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THE IMMEDIATE PROSPECTS OF THE MONEY 
MARKET. 
Usqurstionasiy the Bank Directors exercised a sound dis- 
in not raising their rate of discount on Thursday last. 
Position of the Bank has indeed by no means really im- 
during the week. No doubt the amount of reserve 
_ nted owing to a diminution in the active circula- 


Ul the liabilities have increased in a. still greater 
Proportion. The figures are as follows :-— . 








May 5. May 12. 
: : £ £ 
un aca peccchcudaneakikas 5;116,802 ...... 5,680,834 
Wich catacce 15,927,787 ...... 17,465,098 
Seven-day and other bills... 452,259... "467,187 
21,496,848 ...... 23,618,119 
Against a reserve of ............ 7,576,521, ...... 7,948,419 
which is. 85 percent. § which is 33} 
of the liabilities, per cent. 
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But the bare figures of these returns are not to be considered 
alone. The purpose of raising the Bank rate is also to be 
considered. ‘The first and easiest way in which the rise fills 
the Bank is by obtaining money from abroad. But too great 
a rise might not have that effect. Some people inclined to send 
money might be deterred rather than attracted; they might 
think “ high interest means bad security.” Persons acquainted 
with English business indeed know that, the cotton trade 
excepted, the mass of it is very sound. English bills 
were probably never better security. But this is the last 
thing to say to foreign countries. Every banker knows that 
the more a borrower says he is trustworthy, the less disposed 
he is to lend. Good credit needs no description. Foreign 
lenders must judge independently of any English judgment, 
which must be influenced by the atmosphere around it. Our 
present point only is that the Bank of England was right in 
not raising their rate on Thursday last, for then they would 
have encouraged a doubt as to the goodness of our security. 

Very possibly the general law of supply and demand may 
raise the rate of discount to 5 per cent. At present the 
position is the exact contrary to that on which we remarked 
last week. Then the public were thronging on the Bank, 
because no one else had anything to lend, and they were in a 
great hurry, because they feared if they stayed at. all 
they would be charged more. But now the general public 
have got more money than they want. In their haste they 
have outstripped their wants. Accordingly the private de- 
posits have increased, because the merchants who have 
discounted their bills place the money at their bankers. In 
consequence, the “outer” market is for the moment compa- 
ratively rich, while last week it was exceedingly poor. But 
there is nothing else altered in the situation, nothing at least 
of permanent importance. 





COUNTY GOVERNMENT. 


Mr Kyatcusutt-Hoeessen brought into the House of Com- 
mons on Tuesday evening a small Bill, which is likely to be 
the beginning of a very great change. The County Govern- 
ment is one of the most curious parts of England. No other 
country would probably endure that an arbitary line—as that 
between town and county often now is—should totally change 
the species of government. But with us the town is governed 
in one way, and the ccunty in the opposite way. The town 
is governed by 2 municipal council elected by the ratepayers, 
on a representative and almost democratic princivle; the 
county by “ magistrates” appointed by the Crown—that is, 
on a nominee and half-aristocratic -principle. In old times, 
when counties were entirely feudal and towns were mostly 


anti-feudal, the distinction was natural and inevitable. 
But now, the difference between a small town and 
a large village is a difference only in law. In fact 


they are the same kind of places inhabited by the 
same sort of people. There are large districts. in our manu- 
facturing counties which are almost continuous villages. The 
“Boundary Commission” could not settle on any real principle 
where the “borough” began, or where it ended. They were 
attempting to find in modern life a rigid, ancient distinction 
which had departed from that life. The old walled town, 
with moat and gates, was a distinct thing from the old 
county with castles and hamlets, but there is no natural wall 
now. The one district fades off into the other. 

Again, not only is the original reason for a separate county 
government altogether at an end,but the old class of county 
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rulers cannot now be found, or if they cam, they are found 
buried in and almost absorbed by a newer ciass. Any- 
one who looks at the list of magistrates of a county 
will roon see that they are not an aristocratic. body, 
After every election the requests to be made a county 
magistrate throng in-wpon the Secretary of the Treasury from 
everyone who has a house and three fields. In old times 
wlien the county government was really in the hands of persons 
connected with its largest properties and oldest families, it 
could be defended ; perbaps it was:as good.government as was 
then and there possible, At any rate it'was a natural form of 
government: it was vested in those whom the subjects much 
respected, and by whom in other things they were guided. 
But now that “ magistrates ’’ are mostly small men, trying to 
look larger by attaining a public function, a county is governed 
by persons whom it rather smiles at, and whom it seldom 
much respects. 


Mr Hugessen’s Bill is the beginning of the end of all 
this. It does not indeed abolish magistrates or hint at it, 
Nothing English begins so simply and boldly as that; if it 
did, it would shock a hundred oid traditions, and would fail. 
But it provides that all administrative authority shall be 
vested in a financial board, of which one in five shall be 
elected by the ratepayers, and that this Board shall have all 
the administrative powers now vested in quarter sessions, and 
shall be responsible for the same administrative duties. 
This is really commencing an innovation which cannot 
stop at any tut a very distant limit. Bxperience 
shows that if the representative element in any vigorous 
part of a political nation is admitted even iato a corner of 
the Constitution, before long that element will absorb the 
whole Constitution. Nothing could be of more rare use, or 
farther off from ordinary adiwinistration, than the original 
functions of the House of Commons. It was concerned only 
with extra taxes which were rare, and new laws which were 
even rarer. Neither annual legislation nor annual new texa- 
tion were even imagined in the infancy of our Constitution. 
But from a beginning so small the House of Commons has 
grown to be our principal force: and so it always must be. 
Those who really can appeal, right or wrong, to a vigorous 
outside mass, will always prevail over those who have no 
external support, and who rely only on traditional prestige 
and a supposed wisdom. Before many years are over we 
may be quite sure that the elected representatives of the 
whole county will predominate over the chance nominees of 
the Crown. 

The present Bill only vests the administrative functions of 
the magistrates in the financial board, and leaves the judicial 
duties of quarter sessions and of petty sessions exclusively in 
the hands of the magistratesasnow. But no one can imagine 
that such an arbitrary distinction will last many years. Before 
long the elected members being superior to the ‘‘ nominee” 
members in their joint business, will not submit to be inferior 
in any business. The inevitable inquiry will cOme whether 
the judicial business of quarter sessions is now well done, and 
the reply will not be “yes.” The chairman of quarter 
sessions is rarely a trained lawyer, and never a trained judge. 
Every small borough gets for its Recorder some fair barrister 
who knows law, and in other courts daily observes great 
judges ; large boroughs, with which eounties should be 
compared, are similarly served by eminent barristers. But the 
greatest local judge of a county is commonly some considerable 
landowner who has a judicial demeanor, and knows a little 
{and sometimes but a little) criminal law. He is a grave amateur 
whocopies the mannerin hopesto rival theeflicacy of the trained 
man. If a committee or a commission should ever examine afew 
young barristers as to the merits of these judges,—before whom 
many of our greatest judges begin to practice,—they will 
hear some strange narratives. Lord Campbell says— ‘ There 
“are judges before whom no cause is certain, and before whom 
“no cause is desperate ;” and though there are eminent excep- 
tions, many quarter sessions judges are something like that. 
Some people imagine that by employing amateur judges you 
secure @ plain decision of each case upon the merits. “What 
“we want,” they say, ‘is common sense, and not'technicality.” 
But the real truth is that amateur judges are more technical 
than any others. They know a little of law, which enables 
them to see the difficulties of counsel. but they do not know 
enough of law to see the answer to those difficulties. Very 
often, too, the amateur judge:is pleased to find a technicality 
of his own, because it he knows the law, and in minds 
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of that stamp there is no merit in a merely conmon 


decision, “which anyone can do.” Those who have had | F 


good opportunities of seeing will agree that noone so much. F 
despises technicalities as a well-trained lawyer, and no ong 80 4 
much tries not to be hindered by them. : 


In the new county government the judicial functions of the 
chairman of quarter sessions will we hope not last long. Thogs |) 
of petty sessions will perhaps last sometime: longer, 
there is an undoubted convenience in having a large supply of 
judges very diffused to whom we pay nothing. But we ari 
not very sure whether if the “ clerk’s fees ” were duly examined | 
the system is so exceedingly cheap after all. Though the} 
apparent judge is not paid, the real judge—the man who telly) 
the magistrates what the law is—is well paid. Somehow op/ 
other it is made well worth the while of a good uttorney tg) 
attend in each county each one of the many courts of 
sessions, which he would not do for nothing; and if tha} 
fund was well applied, it would very likely be enough to pay some} 
good trained men to decide both really and avowedly. Wher} 
the ‘‘ mushroom ”’ class of magistrates prevails, the poor } 
would probably prefer this; they are willing to bear mugh| 
from the old gentry, but they cannot bear to be scolded bys 
person who only wants to make himself of importance by] 
scolding them. ! 

The present Bill is indeed but a small instalment of 
great changes, but it is the thin end of a large wedge; and 
we expect its effect to grow in importance year by year as 
time goes on and old traditions wane. As it stands, it would be 
absurd if it could be final. If the county ought to have any 
representatives, those representatives should be enough ta} 
have a real effect, and one in five certainly is not enought) 
The reason given is that the elected members are sure to) 
attend regularly, whereas, in fact, nominee members, as we 
know, do not. But there is not a very deep knowledge of 
quarter sessions shown in that answer. One of the worst 
points about it is its fluctuation. If there is nothing taking} 
coming before the court none of the magistrates attend; bat} 
if there is in the Agenda paper a little matter of patronage, | 
or a topic of county strife, almost every one will be present 
Under the new Constitution, therefore, on uninteresting 
questions the elected members may be enough to be impor 
tant, but on all interesting questions they are sure to be 
outvoted. 

We are not quite certain either as to the choice of the 
representatives by the boards of guardians. We are inclined, 
though with doubt, to think that the ratepayers would choo 
better themselves. ‘‘ Double election ” takes the spirit out of 
the election; and though in a contested election many elements 
are bad, yet it is a stir, and a half dead rural district is almost 
always the better for any element of life. We doubt too if 
boards of gnardians will choose exceedingly good repre 
sentatives. They have very sound views about economy, 
we are not sure they have very large ones about intelligence. 

By the present Bill moreover the magistrates are to be ex 
clusive managers of the prisons, though that is certainly am 
administrative business. The reason given is that municipal 
bodies in towns have not always managed prisons well, butwe 
suspect that a very little research would show that magistrates: 
in counties have not always managed them well either. The: 
objection indeed goes to the heart of the Bill. If the change) 
will deteriorate the county government, why should it be 
made ? if the change will not deteriorate it, why should the) 
powers of that government be restricted? In truth, the: 
central government should look to the discipline of all the) 
gaols itself. Till lately, amd perhaps still, the criminmy 
classes flocked to one county because its gaol was nice, 
from another because its gaol was strict. All should be tht} 
same throughout England, and even the new Boards could, 
not well establish a less effectual system of inspection Guam) 
that of the visiting justices, which we have now. Beside) 
as was pointed out in the debate, there will be a cure 
quarrel between the magistrates who order what shall 1 
done in the gaol, and the joint board who pay for what. 
ordered. The purseholders must give the direction or ie) 
will maintain that everything is directed expensively. 

U]timately probably the governing body of a county Ww 
be a comparatively small-body as in a-city, They will 
he able to meet constantly and to decide the many maviemy, 
now in counties deputed to cattle plague committees, fishery i 
committees, and so on. A county really needs as much | 4 
daily government as a city ; and if a constantly meeting DOM], 
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; railways nothing would be easier than to hold them. 
doubt this will be more costly than the present system, 
i snd indeed free government, or representative government, is 
Igever cheap. It has been wisely said that ‘this country has 
“qnany expensive institutions, but that the House of Commons 
ij the most expensive.” The present county government 
dovs not do nearly all which it ought, but what it does it does 
economically: a more democratic government in years to 
eome will doubtless spend more, but then it will likewise do 


more. 


ENGLISH EXPORTS OF OLOTHING MANUFACTURES 
IN 1860 AND 1868. 

Wuar is the present scale and direction of our export clothing 
frade? The present seems a very apt time to put the ques- 
tion, because the clothing trade of the world, in which Eng- 
Jjand plays so large a part, is probably in a more stable condition 
than it has been since the outbreak of the American war. 
The trade has had to suffer not only from the uncertainties of 
the war itself, but even more since the war from the influx of 
the remains of Oonfederate cotton, the uncertainty as to 
| the extent of the renewal of cultivation in the South, and the 
i fluctuations in the commercial activity of the United States, 
'| consequent on the change from war to peace and the changes 
in their high tariff and taxation. The uncertainties are not yet 
over, but things have settled down a little. The experience of 
three seasons seems to give an assurance that the cotton 
markets of the world will not at once be flooded with Southern 
supplies ; there has yet been no such fall of price as to deter 
in other parts of the world from continuing and 
extending their production ; we hardly expect any changes in 
the American tariff for some time to cause very violent 
fluctuations, We therefore compare 1868 with 1860 to see 
how things are settling down after the shocks of previous 
years. No doubt the trade in 1868 has been abnormal and 
|is so still, as the distress of Lancashire witnesses, but cotton 
\at least is hardly ever “normal ;” and as we are only com- 
|paring the scale and direction of the trade, 1868 may be all 
\the more suitable for comparison with 1860, because like 
| 


1860 it was a year of supposed over-production. 


| There are three important facts on the surface when we 


look at our clothing exports—that is, our exports of cotton, 
linen, and woollen manufactures. Silk we exclude, as it is 
; Det used as substantial clothing by the mass of mankind in 
| the way the other materials are used; and, at any rate, it 
does not play a proportionate part in English business. The 
| first fact we refer to is the return of our cotton export trade 
tothe level of 1860. It is a popular supposition that the 
| trade has shrunk greatly through the American war ; but this 
is far from being the case. We called attention to the oppo- 
| site fact in a recent article on the distress in Lancashire, 
‘Using the figures for 1867, but the figures for 1868 are much 
‘more striking, showing a very considerable increase. We give 
belowa list of our exports in 1860 and 1868, and it will be 
| enough to show here what the increase is in piece goods 





yards. 
The exports in 1860 were 2,750,914,000 
i segrplg 2,966,705,000 


Increase 205,791,000 
|, No doubt there has been a diminution in some things, as 
myarn, where the export has fallen from 197,348,000 to 
174,537,000 Ibs; but, on the whole, there is an increase, or, 
at least, no diminution. 

The second fact is the very considerable increase in the 
*xports. of woollen and linen manufactures. If cotton has 
Tecovered or even advanced a little, it has been without pre- 
Jadice to an increase in competing manufactures. From the 

given below we extract the following :— 


i” are the principal articles in bulk and value, and it is 
less importance that some other branches of export aze 
y stationary or have declined. If we should say 
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; ’ necessary for one it must be wanted for the.other also. 
Wha old times distance made such meetings impossible; but 
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that the export trade in woollen has increased nearly-50 
cent. and in linen about 30 per cent. between 1860 and 1868, 
that would be pretty nearly the fact which the figures show. 
A third fact on the surface is the graat increase in the 
value of the manufactures. This is most conspicuous in 
cotton. Althongh the quantity of our exports has hardly 


increased,—in piece goods, where the principal increase is, it is 


after all not more than a fourteenth, or 7 per cent.,—yet the 
value has risen about 30 per cent. The total value of cotton _ 
manufactures exported, including yarn— 


15,586,000 
In woollens the increase is from 15,998,000/ to 25,901,000), 
or about 63 per cent., while the increase in quantity as we 
have seen is not more than 50 percent. In linen the in- 
crease is from 6,602,000 to 9,403,000/, which is an increase 
of about 50 per cent., the increase in quantity having been 30 
per cent, 

It appears from these facts that the production of clothing 
for the world has in some measure kept pace with its growth, 
in spite of the shock of the American war. If there has been 
at any time there is not now any danger of such a “famine 
“of clothes” as there may have been some cause to appre- 
hend, We have as much cotton clothing as ever, and far 
more linen and woollen. It is true that in bulk our 
cotton exports are about seven times woollen and linen com- 
bined, so that an addition of a third or a half to them does 
not count for so much; but per contra they are more effective 
and more durable, so that a small nominal addition to their 
quantity is equivalent to a large real addition to the clothing 
possessions of the world. The fucts we state besides do not 
cover the whole truth, for some of the countries to which we 
formerly exported, the United States for instance, have been 
manufacturing for themselves more. It cannot be doubted, 
however, that the capecity of the world to con 
sume clothing is checked by the price, The re- 
sult for the time of the American war is to diminish 
the real wealth of the masses by making their clothing more 
expensive. No doubt people are richer, or they- could not 
pay higher prices and consume more than they did before ; but 
prices were not raised by any demand in excess of what 
the ordinary producing power of the world, if it had not been 
interrupted, could have supplied. The American war consti- 
tuted such an interruption, not only while it lasted, but as 
now appears indefinitely, so complete is the disorganisation 
of the South. In another way the world has to suffer. Not 
only has the consumer more to pay, but the increased value 
of the raw material and the articles manufactured necessitates 
the use of more capital—very much more capital—than was 
required in 1860. This of course is so much withdrawn from 
the capital available for employing labour—something equiva- 
lent to the loss which is occasioned by investments in bubble 
companies or railways that will never pay. How tar these 
effects will be permanent or even long-continued we do not 
pretend to guess, but they have now lasted for some time, 
1867 being very like 1868, and they are still in operation. 

As regards changes in the direction of trade, it would be 
unsafe to infer much from the figures of a single year; but 
there is perhaps sufficient foundation for two conclusions—l. 
That the augmentation of our linen and woollen exports has 
been general, almost every country with which we deal sharing 
in it, though in different degrees; and 2. That there has 
been oneconsiderable change in ourcotton trade, America taking 
rouch less of our cotton manufactures, and a great many other 
countries, most of all Egypt, carrying off not only the Ame- 
rican surplus, but other minor surpluses, as well as the general 
increase that has taken place. 

1, In regard to linen, the figures are very simple. Holland 
alone is the only customer that falls off, her take being re- 
duced from 1,834,000 to 782,000 yards; but there are the 
following augmentations :— 
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It is difficult to give any exact figures for wool, owing tochanges 


in the mode of making up the accounts; but we obtain the 
following for worsted stuffs only :— 


British North America 
British India 
Australia 14,075,000 
2. In regard to our cotton manufactures, the principal 
countries, including America, which show a diminution, 
are :— 
1860, 
yards. 


1868, 
yards, 
74,822,000 
29,692,000 
151,240,000 
55,411,000 


22,702,000 
It is in spite of these very considerable losses that the abso- 
lute increase of our exports of cotton goods has been main- 
tained. The principal augmentations, including Egypt, 
are -— 

1860. 

yards. 
85,619,000 
184,598,000 


1868. 
yards. 
243,296,000 
208,993,000 
924,108,000 
327,842,000 
40,612,000 
38,593,000 
40,765,000 
65,656,000 85,186,000 
34.000,000 91,857,000 
In this way the losses of the American war, and the addi- 
tional weakening of the American market by the high tariff, 
have been so far counterbalanced. Our export trade in 
clothing has exhibited remarkable vigour and vitality to come 
through such storms, and even make some progress. Such a 
change as our increased export to Egypt shows that that 
country has occupied a part of the field left vacant by the 
United States both ways—sending to us raw material and 
taking our manufactures in return. In other cases, however, 
the changes imply the growing wealth and numbers of our 
customers, or the wealth that is found for them by our im- 
port merchants, who give a new value to their produce by 
opening up an English market, and then sell our exports 
in return. The wonder is that with such teeming populations 
as those of India, China, and Africa, the rate of progress is 
not very much greater than it is. 


Exports of Corron Manvuracrures in 1860 and 1868. 


1860-———__—| __——_- 1868 
Quantity. Value. Quantity. 


em " me 
Value. 


£ 
2,080,808,000|31,284,000 
936,397,000|18,844,000 


£ 
Piece goods, plain..yds| 1,790,487,000)22,953, 


Do dyed 
Cambrics & muslins.. 
Fustians, velvets, &c. 6,278,000 
Cotton & linen,mixed 4,602,000) 
Lace and patent net.|No quantities. 
Stockings...doz. pairs 
For sewing 
Hosiery& small wares|No quantities. 
Cotton twist 


960,507,000)16,668,000 
14,423,000} 312,000 


474,000 

1,109,000} 364,000 
6,658,000} 1,113,000 
ook 752,000 


174,587,000]14,709,000 


0 67,541,000 
Exports of Linen Manuracrures in 1860 and 1868. 


Lid ila 


Quantity. | Value. 


£ 
5,889,000 
231,000 
278,000 
106,000 
194,000 


£ 

.919,0001190,196,000 
98,000] 7,142,000 
169, 7,002,000 
77,000} 1,585,000 
175, 8,528,000 
/209,880,000 
339,000} 2,682,000 
1,801,000) 82,857,000 

30,000, 


6,695,000 
318,000 
2,399,000 
80,000 


'148,995,000 
Thread for sewing...Ibs 
Yarn 








6,602,000) 9,408,000 
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Exports of Wooten Manvractorgs in 1860 and 1968, 


—-18 
Quantity. 


Cloths of all kinds yds} 23,968, 
Flannels, &e....... ,, | 12,641, , 
667,000} 7,385, 


5,076, "885, 
7,012,000/224,621, 


Worsted stuffs »» {148,685,000 
Entered at value £ tae 
Woollen and worsted 

Ibs} 27,533,000 


| 15,998,000 


THE PERMISSIVE PRINCIPLE 


Mr Forster was quite right in saying on Wednesday in thy 
debate on Sir Wilfrid Lawson’s Permissive Bill that he did 
not think it by any means a “small matter,” but “a yor) 
“ great measure indeed.” “The Bill in point of fact,” he i 
“meant this, that the majority of the constituencies of| 
“ England, believing in the use of intoxicating liquors, and} 
“that only the abuse of them was an evil, should give: 
“the power to the majority in certain districts, 
“wished to abolish even the use of intoxicating drinks | 
“ to carry out their wishes.........The House was constituted} 
“ to pass laws according to the majority, but it was a pe 
‘« different thing to say they were there to give a power to the} 
“ majority in particular districts to make the minority dow 
“ the majority liked He thought the minority in any 
“ special district had a right to the special protection of the 
“ House against the majority, if the matter in question was} 
“one in which they ought not to be socially interfered with” 
Now that is perfectly true, and it may be put very much more} 
generally still. What is really asked for in this 
“Permissive Bill,” is permission for one locality to set up} 
a different standard, both of morality and comp \ 
from what is recognised in other districts. Followed out to} 
its logical development, it really means the right of the) 
majority of the ratepayers in any district to make new erimey | 
which should be crimes only within that area, and which} 
out of it, should be perfectly lawful, and even, by common} 
consent, innocent and praiseworthy actions. What Sim 
Wilfrid Lawson wants to establish is the power of a majonity | 
in any one district to punish as criminal the selling or buying} 
intoxicating drinks, although, on the other side of the districk| 
border such actions are (under the ordinary guarantees) neither} 
| prohibited nor regarded with displeasure. What is to limit the} 
new principle to the sale and purchase of intoxicating drinks?) 
The alleged ground for the interference is that this sale and 
purchase interfere with the quiet and peace, and endanger} 
the morality, of the neighbourhood. Well, why should 
precisely the same argument be applied to the erection dl) 
theatres or other places of evening amusement? Why should 
not the majority of the ratepayers be permitted to prohibit} 
theatrical performances within any district, or billiard rooms) 
or dancing rooms, or skittle grounds? What is to prevents} 
movement against fine dressing as dangerous to the morality | 
of the lower orders, especially that of girls, being got up om 
precisely the same principles, and a “Permissive” sumptuaty 
law conceded to the majority of the ratepayers in any place 
which thinks its morality injuriously affected by the vanity o 
its women? We do not see, if once the principle of this Bill 
were conceded, why it should not be extended till it was in the! 
power of any district under intense spiritual influence, like } 
Calvin’s at Geneva, to establish its own code of crime for that. 
neighbourhood only, to define by territorial lines the | 
religious discipline of a powerful religious society, and seb Up] 
a community like the Geneva of the sixteenth century within 
the area of any one of our great towns. ! 
Perhaps it may be said, what we willingly concede, that look 
ing to the tendencies of the present day, it is very far from) 
likely that any movement should ever be got up for takimg) 
local power to re-establish in any districts, whether of towme® 
country, anything like the old religious discipline. No doubt 
that is unlikely at present. But what is very far fom 
unlikely is that the principle of local territorial statutes mig® 
come to be clamoured for in relation to the rules of powel®® 
associations like the Trades’ Unions. Why should we gay 
the majority of any district the right to prevent ‘the mim 
from buying or selling alcoholic drinks within it, and rely 
the majority of any district the right to prevent the mine 
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from baying or selling labour except under specially defined THE FINANOIAL SITUATION IN ITALY. 
sirictions within it? Once concede a Permissive Bill to! Naroranuy enough the recent speech of Count Cambray- 
individual opinions and tastes as regards drinks, and | Digny has received comparatively little attention. It is a 
[eyeball not the working men, who will value doubtless | wijderness of figures; and for that reason the Minister, not- 
|, hundied times as much the power to suppress individual withstanding his obvious intention to explain everything, has 
failed to present a view of the situation ia manageable com- 
pass. Most people have got the notion, which is not a favour- 
able one for Italian credit, that the equilibrium of the Budget 
is again indefinitely adjourned, and that there is to be a 
forced loan and other expedients to provide for the interme- 
diate period, no provision, however, being made for unfore- 
seen events, The notion is sound enough, and perhaps suffi- 
cient for practical men; but it may be worth while to show 
definitely the present distance of Italian Budgets from an 
“equilibrium ;”" the measures by which more revenue is to be 
got, so as to bridge over that distance ; and the nature of the 
expedients by which the Treasury meanwhile is to be supplied. 


The first point in the Minister’s speech is so far favourable, 
The floating debt has. been got under for a time. Inthe 
calculation a year ago the debt at the close of 1868 was ex- 
pected to reach the sum of 22,880,000/, but on 31st March 
last it was only 12,520,000/, showing a relief to the Treasury 
compared with the previous anticipation of 10,360,000/. 
Unfortunately when this sum is examined it appears that the 
relief is obtained merely by an increase of the permanent 
debt. The items are— 


ions and tastes as regards the contract to labour, at once 
he for local colonies within which their union rules should 
ee absolute legal and compulsory powers? Nothing seems 
lto-us more likely than that if you take the first step towards 
inating the genera! lawd of the empire to the wishes of 
a locality, the wish will grow very rapidly to throw off the 
restraint of the Legislature as to other local whims and 
oaprices, till imperia in imperio became quite the fashion. We 
should seriously expect this, if we ever give in to the permis- 
sive principle, as regards the conditions of labour, There is 
nothing which strong and ‘effective Unions fret against more 
angrily than the power of Non-Unionists to defy their au- 
ihority; and we all know to how much tyranny and 
violence this has at times led. Well, once pursuade the 
mass of the people that the inhabitants of the district, 
and not Parliament, are the true judges of the rules 
of life which are most for the convenience of the 
district, and we shall inevitably have the favourite 
ices of the district asking to be endowed with the; 
guthority of law. And as the favourite prejudices of a vast 
number of manufacturing districts must be bound up with 
the laws of the dominant Trade society, it does not need any 
rare insight to predict that they would very soon be agitating 
for a Permissive Bill, enabling them to expel disobedient com- 
itors from their neighbourhood. It is quite impossible to 
say where this principle of giving each district power to make 
new crimes for itself might stop. One thing only is cgrtain 
that it would be a principle most fruitful of great develop- 
ments, and most certuin to be pressed in some per- 
fectly unexpected and very dangerous direction. 
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Received on account of Tobacco Loan 
Augmented net receipt from sales of ecclesiastical 
1,680,000 
9,040,000 
Increase of receipts and diminution of expendi- 
ture in 1866-67-68 


ZFS 


1,820,000 


ag - 


10,300,000 
: s ., | —so that the country is only 1,320,000/ better than it was 
The truth is, as we hope the working men who wish | expected to be. The other receipts which have relieved the 


for this Permissive Bill may have the sense to se@,{ Treasury have come from borrowing, or the alienation of 
that a Government does not do the most important part of its { national property, which is an equivalent process, 


proper work unless it guarantees to all its citizens the right | 
to do unmolested whatever it does not see fit to forbid. To 
delegate the power of manufacturing new crimes is one of 
the most dangerous seeds of anarchy, the dissemination 
whereof was ever advocated by sane politicians. To limit 
it to the one direction, in which alone the people have as yet 
fancied that they should like it, that of selling or buying in- 
toxicating drinks, is clearly and wholly impossible. If the 
people of one district want it for one purpose, the people of 
another district will wish for it for another. And it is hardly 
necessary to point out that the extension of the system will 
tend to render change of residence and the circulation of 
population from one urea to another more and more difficult. 
A man who has voted for enforcing the law against alcohol in 


a 


In a very short time moreover the situation ef the Treasury 
will be as bad as ever. The calculation for the close of 1869 
is as follows :— 

£ 


Uncovered deficits of 1866 and previous years ... 3,560,000 


Deficit as at 8lst March last 
Estimated deficit of 1869 
Doubtful “arrears ” 
Advances to railways 
Irrecoverable arrears of direct taxes 


Total deficit at close of 1869 25,510,000 
No doubt the Minister sees his way to the end of the present 
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one district may find himself some day, to his great 
disgust, in another where the people have enforced a 
law against places of public amusement, or in a third 
where they have made the bye-laws of a Trades’ Union the 
law of the district.. It is obvious that the end of legislation 
of this sort would be to cut up England into a lot of parti- 
coloured societies, with different laws and different liberties in 
each,—in other words, to undo the chief work of civilisation. 
While all the tendency of modern politics has been to break 
down party-walls, not only between province and province, 
but between nation and nation, the “Permissive Bill” prin- 
ciple tends to build them up again even round parishes. We 
do not hesitate to say that heartily as we should. resist and 
Tegret the adoption of a Maine Law by Great Britain as a 
whole, we should think the principle of the Permissive Bill 
far more dangerous and injurious. The Maine Law in Great 
Britain would have its trial, fail, and be abolished as a 
Rulsance. But the result is indefinitely less certain in atoms 
of a great society, where the stringency of the effect would 
be relieved by the vicinity of a neighbourhood with a different 
rule, Such atoms of a society might find its conveniences 
for a time even greater than its inconveniences, and so the per- 
Missive principle itself,—essentially revolutionary and disas- 
trous to all order,—might take root. If it did, the unity and 

eous stracture of the nation would be threatened. 


year—the floating debt being more than covered by the fol- 
lowing sums :— 


Treasury obligations 
Debt to the bank 


15,120,000 


27,120,000 
—while there is 1,200,0002 more not reckoned to be derived 
from the sales of ecclesiastical property. There is sufficient 
justification for saying that everything this year is arranged 
tor, including payment of the interest due on 1st January 
next. It is plain, however, that if any fresh disappointment 
takes place, or there is a new deficit next year, further 
measures will be needful to relieve the burden of the floating 
debt. 


This is the reel point of importance in Italian finance as of 
other nations in time of peace; and it is just on this point 
where the prospect is least satisfactory. The Minister it is true 
counts on a deficit of only 5,120,000 for the first year now 
unprovided for; or deducting the sum eet aside for amortisa- 
tion, 2,720,000/; but it is preferable to see in the first place 
what the last actual result has been. The Minister presents 
us with what he considers a final account for 1868, which 
shows a deficiency of revenue to meet expenditure of no less 


than 9,240,0001, viz. :— 


ut 


‘Permit municipal bye-laws to encroach on the proper 

of the general luw, and what we should really have 

done would have been to pass a Permissive Bill for the disin- 
tegration of English society. 
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The truth, we fear, is that the deficiency is really greater 
according to the strict mode of reckoning real revenue, but 
these are the Minister’s own figures, and it will be safest to 
go by them. They are unfavourable enough. The danger of 
a maximum floating debt toa Treasury which spends 9,000,000/ 
more than it gets on a revenue of 33,960,000/ is apparent to 
everyone, That the danger exists in a country which has 
been struggling for years to find new sources of revenue and 
cut down expenditure makes it almost hopeless to expect that 
the two ends will be made to meet, and the floating debt kept 
from attaining dimensions which will compel insolvency. 


The hopelessness or at least enormous difficulty of the pro- 
blem may be otherwise shown. What the Minister calls 
“ irreducible expenditure **-that is interest on debts, pen- 
sions, &c.—amounts to very nearly two-thirds of the rack 
revenue of Italy. A nation of 25,000,000 inhabitants pay- 
ing 20,720,0002 of interest out of a revenue of 33,960,000 
cannot be in a good way. That things should get worse, the 
interest of the debt gradually absorbing the entire revenue of 
the State, would be a probable enough contingency but for 
the increased difficulty of borrowing as such a time approaches 
which may make it impossible to pay the interest. The 
first necessity of a State is the maintenance of internal govern- 
ment, and when the margin of revenue left after paying the 
public creditor is so small as in Italy necessary expenses can only 
be paid out of fresh borrowings, which in turn aggravate the 
evil. 


The Minister's main hopes for the future consist in the 
reduction of expenses and the increased yield of taxes—the 
former contributing 2,500,0007 at once to the reduction 
of the deficit, and the latter the remainder of the amount 
during the next four or five years. With regard to 
the latter we should be inclined to think the Ministerial 
expectations not altogether unfounded—barring accidents. 
What he expects improvement from is—generally improved 
administration; the improved assessment and collection of 
the direct taxes, a new cadastre being framed for the foncier 
tax, the most important of all; the increased yield of the 
multure tax, as it getsinto full working order; and last of all, the 
progressive increase of the revenue with the increased indus- 
try and prosperity of the country, All these things Italy is 
likely enough to get. The improvement of the administra- 
tion is going forward notwithstanding great resistance, the 
arrears of taxes becoming less, and the confusion incidental to 
the amalgamation of the various provinces, and changes in 
the incidence of the taxes, being overcome, Italy was no 
doubt far behind, but everything turns on success here, and 
strenuous efforts at least are being made to obtain that suc- 
cess. If not attained quickly, the financial evils will not be 
the greatest. As to the direct taxes the Italians are 
plainly following the almost perfect though somewhat 
expensive model of France, and after the lapse of some 
time,—as the Minister admits,—a considerable addition to 
the yield of these taxes may fairly be expected. The case 
as to the multure tax, again, is also clear, experience 
having shown that it is fully leviable in a certain way, 
though various circumstances, including the enormous antici- 
patory grinding, and the mode of levying it by licence, which 
was the first practised as we described last week, prevented 
it from yielding at first all that was expected. It cannot be 
said at least that the tax has failed; and till it does so 
Italian financiers may be pardoned for resting largely upon it. 
The progressive increase of the revenue, due to growing 
prosperity, seems likewise a legitimate enough expectation on 
the conditions laid down—that there are no accidents; few 
things being more remarkable than the elasticity of most 
European revenues in recent times and in ordinary circum- 
stances. 


We have not the same confidence in the ex diminu- 
tion of expenses, just because Italy already spends little 
enough on administration and improvement. The figures for 
1868 are— 
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| milliortand-a-half on the first head and a million on 
second, with all sorts of new demands starting up, it is d 
cult to understand. The Italian Government has not of late! ff 
been more successful than its neighbours in keeping within) 
estimates, and we must regard with some litile scepticism the} 4 
prospect of the expenditure of future years falling below the 
level of 1867 and 1868. FS 


he proposals for covering the intermediate deficity whigh 
the Minister anticipates may be briefly dismissed, as it ig i} 
too doubtful what his real needs may be. The sum he hag tg} 
provide for he calculates roughly at 29,120,000/, which incl 
cludes however the debt of 15,000,0007 to the Bank andi} 
2,000,000 of Treasury obligations to be paid off; the defigity) 
of 1870 and of successive years until equilibrium is attained} 
being reckoned at 12,000,000/. There will also bea farther 
sum of 2,400,000/ of interest in consequence of the meneeivagy 
he proposes—total, 31,520,0002. His measures then areso}} 
(1.) An anticipation of the sales of ecclesiastical property} 
(2.) The creation of two credit institutions which will len@W 
the State capital in consideration of their privileges: An@yp 
(3.) A forced loan; besides one or two minor expedientay) 
These are to yield respectively the following amounts :— 


Hif’a . Tt Tl 


if 


Operations on ecclesiastical property 

From credit institutions 

Forced loan 

Minor measures (including 2,400,000/ anticipated 
repayments of railway bonds) 


= 
e 


eet 


r 


3,760,000 
32,560,000 


—which is rather more than the total sum to be provided, |) 
The expedients themselves seem open to some question, _ 1.} 
The unalienated ecclesiastical property is to be placed in they 
hands of a company which will advance the above sum oli 
12,000,000/, partly by depositing a portion of its capital aga if 
guarantee, and partly by lending to the Government upon} 
“ domanial ”’ bonds. This company is also expected to beneflit] 
the country by making advances to the provinces and come |] 
munes for the construction of roads, which does not look like}} 
a very profitable business, 5,040,000/ is to be advanced when} 
the society is formed—the remainder gradually. 2. Ths Fi 

} credit institutions are the National Bank and the Bank oti)” 

Naples, which are to be the bankers of the Treasury, and are | 
to deposit the above 4,000,000/ in name of guarantee “ witle}” 
“ out prejudice to the subventions which they are bound toy” 
“ make to the Treasury on simple request.” As the Italian | 
Government however is getting rid of adebt of 15,000,000? to p 
the bank, it cannot’ be said that its position will thus be madeyy 
worse, 3. The forced loan is not very clearly explained. Ttistoy, 
be raised in four equal instalments spread over four years, that |} 
is four instalments of 3,200,000i each, and the contributories ) 
are to be the possessors of incomes exceeding 60/ a year. The} 
Minister calculates that it will be equivalent to an incomeyy 
tax of 62 per cent. for the years in question, with tiijh 
difference—that Government will be liable to repay it alteriy 
1881, and that in the meantime it will bear interest ab Mey 
rate of 6 per cent. The scheme is ingenious, but one f 
doubtful whether the money can be got, or why it is that 
Italian Government does not levy the greater part of @ 
amount as a real income tax, which would do more than @ 
other expedient to tide over present difficulties. 
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We have thus gone over the most important points of 
Italian Minister's financial statement. While it is h ; 
possible to give too much praise to the assiduous labours ety” 
Italian public men, we confess that the impression left on 
minds is that Italy can hardly pull through on the pre 
line. To justify the hopes expressed everything must be gt 
in favour of Italy. Expenses must be cut down, the ad 
tration must be improved, the revenue must yield more; 
various financial combinations must realise what is 
and at the end of ten years Italy must be prosperous at 
to sustain the equilibrium without any more expedient 4] 
it likely that any country will be so lucky even mer 
catastrophe like foreign war should throw ite weight into 

scale 1 
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The following table of the accounts of 1867 and 1 
estimates of 1869 and 1870 is given by the 
and well two 


Minister in his speech , shows very 
progress of the irreducible expenditure during 
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erate mer 
yeast, and the smaller amount of the anticipated compared 


ised deficits :— 
| with the a EXPENDITURE. 
1869. 1870, 
£ £ 
...20,760,000,..21,240,000 
.«. 2,000,000... 2,400,000 
...14,880,000...15,040,000 


8,400,000... 4,820,000... 3,440,000... 3,400,000 


.42,030,000 


41,600,000...43,200,000...41,080,000.. 
33,560,000...35,720,000 
8,360,000.., 1 240,000 


RECEIPTS. 
31,520,000...31,440,000. .. 
1,760,000... 2,520,000... 


-86,920,000...36,960,000 


8,820,000... 9,240,000... 4,160,000... 
——————— 


THE REMEDY FOR MAYORS’ MALFEASANOES. 


fur disabling Bill against the Mayor of Oork excited we 
think rather more interest than it deserved. The incident 
| only revealed the existence of an unobserved break in our 
constitutional machinery, and scarcely deserved the attendance 
which thronged the House on Tuesday in anticipation of a 
The theory of our system is that every — in an 

sfial position is responsible for his use of his official powers 
ig the law and to Parliament, being liable to removal either 
the action of some Minister or, as in the case of the 
es of State, by a Parliamentary vote; or as in the 
case of the judges, upon address from both Houses. Mr 
(Sullivan's reckless speeches, and still more reckless conduct 
in liberating accused persons on his own responsibility with- 
out hearing evidence, made it manifest that this responsibility 
did not cover the case of mayors. Elected by the people, 
invested with only local authority. and holding that only for 
one'year, it had never been found necessary to confer any 
power of removing them on any responsible Minister, though 
all other magistrates, being appointed for life, had been so 
femovable by the Lord Ohancellor. It is a remarkable proof 
of the moderation and good sense with which civic authority 
is usually wielded that the absolute independence of Mayors 
had attention, and that Government when compelled 
to deal with Mr O’Sullivan’s escapades found itself without 
yd tng It might possibly have prosecuted him, but it is 
to'say on what charge, as attacks on members of the 

Royal Family other than the Sovereign, King or Queen Consort, 
and héir to the throne, are not acts of treason, and an expression 
of opinion as to the motives of a murderer is scarcely within the 
Cogniaanee ofa law court. A jurymau might think and say 
that Rush or Palmer had noble motives without being 
criminally liable. At all events a trial would not remove the 
Mayor at once, and it only remained therefore to ask Parlia- 
iment for aid. The Government was, however, indisposed to 
stir thé general question, and so possibly arouse municipal 
hostility, and perhaps allow municipal parties to transfer their 
squabbles to the floor of the House; and it was resolved to 
deal With the matter by a special Act, and disable Mr 
OBallivan- from holding office. Both parties were too 
shocked by his: violence to defend him, and the Bill was 
therefore safe. But there is a great dislike in England to 
en by an exercise of the absolute sovereignty of 
t, and the idea of punishing any one unheard was 
disapproved by Government itself. The right of producing 
to be examined by a very cumbrous tribunal offered 
} Many facilities for delay, and if the Mayor of Oork had not 
} Fe the Government would have béen placed in a very 
t position,—would have been compelled to waste 
| much time and thought in the effort to put down a very un- 
j) portant individua!. Happily the Mayor resigned, and when 
| stthe expiration of a month the Government withdraws its 
| disabling Bill it will, we hope, sapersede it by a different 


$3,280,000. ..83,960,000.. 
5,120,006 


| 


Tt seems quite clear what ought to be done. The case may 
Ceear constantly, as there are mayors who would like to be 
Martyrs, and weicannot pass an Act for each case. The pre- 
talent in one instance is not without dan r, though it was 

torun the visk; and to make the passage of Dis- 

so exercise of Parliamentary power 

ee im the extreme. The low must, there- 

ame be ; but a general Act authorising the Home 
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of centralisation, and the usual confusion between the powers 
of appointment and dismissal, and the Bill might be made 
to an undesirable degree a party question. The Home Seere- 
tary, moreover, would be exposed, as the Lord Chancellor is 
to constant solicitation to use his power in cases of mere 
inefficiency. Under these circumstances, the compromise 
suggested by Major O'Reilly would appear to be by 
far the most satisfactory solution of the question. He 
suggests that mayors should be removable, like judges, 
by address from both Houses. Mayors cannot wish or claim 
to be. more independent than the judges; the process 
would be exceedingly rare and formal; while the statute 
would enable Government to deal rapidly and effectually 
with any very gross case. It can always, as this very in- 
cident has shown, trust in the discretion and public spirit of 
both parties when it is necessary to uphold either the law of 
the land or the dignity of Her Majesty's Government. Had 
such a law existed, Mr O'Sullivan would have been removed 
by nearly unanimous votes, without difficulty, or a needless 
discussion of the ultimate powers of Parliament, which, in 
theory, at all events, should always be held illimitable. Such 
an Act would preserve municipal independence and dignity, 
while it would enable Parliament in the last. resort to assert 
the right of the nation to control all persons in office, howsoever 
appointed in the first instance. We trust, therefore, to see 
the O’Sullivan Bill withdrawn as needless, and replaced by 
one limiting the independence of mayors to that enjoyed by 
Her Majesty's judges. 


ARBITRATIONS :—ABUSES TO BE REMOVED. 


A treaty letter in the newspapers from Mr Juland Danvers, 
the official representative of the Oouncil of India, on the 
Boards of the Indian Railway Oompanies, and himself a 
gentleman of singular soundness of judgment, drew atten- 
tion lately to what we believe to be one of the worst 
defects of our legal procedure—namely, the present system of 
arrang:ng and conducting Arbitrations. Mr Danvers says— 


The exposure of an abuse is, pee the best means of assisting 
those who desire to remove it. ill you therefore permit me to bring 
to the notice of law reformers the great delays and obstructions which 
occur in the pursuit of justice through the operation of our system of 
arbitration ? 

The simple account of a case of which I am cognizant will best 
illustrate the grievance of which I complain, and to which all persons 
are subject who may unfortunately be involved in a law suit which has 
led to arbitration. 

A contract was entered into between a railway company aad a con- 
tractor for the execution of a line of railway in India. The contract 
was put an end to before it had been carried out, for what reason I 
need not here enter into. An action was commenced by the contractor 
in 1860 for the recovery of a balance alleged to béduetohim. The 
case was brought before the Court of Exchequer, and referred by that 
Court in December, 1860, to an arbitrator. The sittings commenced in 
1861. From time to time the period of making the award was enlarged 
until May, 1863, when it was extended at the instance of the 
arbitrator to Trinity Term, 1870. This, of course, would not have 
prevented the award being made sooner if the arbitrator had felt that he 
whs in a position to do so. This is 1869, more than ,ight yeats from 
the commencement of the suit, and it is still going on. During these 
eight years, with 2,500 working days, the arbitrator has had 224 sitti 
or an average of 28 per annum. /t appears to be the practice in the legal 
profession for an arbitration case to give way to any engagement which 
either arbitrator or counsel may have made, whether before or after the 
arbitration commenced. Many of the so-called “ sittings” above enumeé- 
rated were accordingly not “sittings;” they were simply meetings 
which were immediately adjourned. The arbitrator, perhaps, had some 
other engagement, one or both ofthe counsel on eithér side had other 
business to attend to, and thé case could not proceed. The only work 
done was to pay the fees to arbitrator, counsel, wrtnesses, and solicitors. 
There have been 17 meetings of this kind, and sometimes one of the counsel 
gives out thot he will be unable to attend for weeks, in consequence of other 
engagements. 

It may be imaginéd that the cost of conducting a casé of this kitid is 
not ligbt. I can assure you that the expenses on one side alone hate 
abeoty. amounted to upwards of 22,000/. How much longer it will'go 
on, and how much more will have to be paid, nobody knows, But this 
has been discovered. The parties concerned are and the more 
the case is the more théy will have to pay. put 


do not 
motives to and when I remark that it is interest o 
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‘\ It is difficult to give any exact figures for wool, owing tochanges 
|} in the mode of making up the accounts; but we obtain the 
{ following for worsted stuffs only :— 


-———1860- 


IB 
1868 Quantity. Value. | Quantity. Value. 


British North America 
British India 056, 
Australia 14,075,000 

2. In regard to our cotton manufactures, the principal 
countries, including America, which show a diminution, 
are :— 

1860. 
yards. 
226, 963,000 
70,030,000 
156, 151,000 


1868. 

yards. 
74,822,000 
29,692,000 
151, 240, 000 
55, ‘411, 000 
60, 900,000 
48,705, ‘000 
82, 331,000 
53. "719,000 22,702, 000 


It is in spite of these very considerable losses that the abso- 
lute increase of our exports of cotton goods has been main- 
rn The principal augmentations, including Egypt, 
are : 


United States............ 
Dutch East Indies 


1860. 

yards. 
85,619,000 
184,598,000 
722,828,000 


1868. 

yards, 
243,296,000 
208, 993, 000 
924, 108, 000 


British West Indies ... 
France 

40, 765, 000 

65, ‘656, 000 85,186,000 

34.000,000 91,857,000 
In this way the losses of the American war, and the addi- 
tional weakening of the American market by the high tariff, 
have been so far counterbalanced. Our export trade in 
clothing has exhibited remarkable vigour and vitality to come 
through such storms, and even make some progress. Such a 
change as our increased export to Egypt shows that that 
country has occupied a part of the field left vacant by the 
United States both ways—sending to us raw material and 
taking our manufactures in return. In other cases, however, 
the changes imply the growing wealth and numbers of our 
customers, or the wealth that is found for them by our im- 
port merchants, who give a new value to their produce by | 


Cloths of all kinds yds} 23,968,000 
Flannels, &e. ...... 12,641,000) 
+ 5,076,000 
a | asee 685,000 


Worsted stuffs 
Entered at value 
Woollen and cat 

lbs} 27,533,000 


2,996,000] 24,680,000 
848,000} 12,805,000 
667,000] 7,885,000 

7,01 2,000]224,621,000 
632,000]... 


3,849,000] 48,657,000 


15,998,000 25,901,000 


THE PERMISSIVE PRINCIPLE, 


Mr Forster was quite right in saying on Wednesday in the 
debate on Sir Wilfrid Lawson’s Permissive Bill that he did 
not think it by any means a “small matter,” but “av 

“ great measure indeed.” “The Bill in point of fact,” he said, 
“meant this, that the majority of the constituencies of 
“ England, believing in the use of intoxicating liquors, and 
“that only the abuse of them was an evil, should give 
“the power to the majority in certain districts, who 
“wished to abolish even the use of intoxicating drinks, 
“ to carry out their wishes.........The House was constituted 
“ to pass laws according to the majority, but it was a perfectly 
“« different thing to say they were there to give a power to the 
“ majority in particular districts to make the minority do what 
“ the majority liked.........He thought the minority in any 
“ special district had a right to the special protection of the 
“ House against the majority, if the matter in question was 
“ one in which they ought not to be socially interfered with.” 
Now that is perfectly true, and it may be put very much more 
generally still. What is really asked for in this so-called 
“Permissive Bill,” is permission for one locality to set up 
a different standard, both of morality and compulsory law, 
from what is recognised in other districts. Followed out to 
its logical development, it really means the right of the 
majority of the ratepayers in any district to make new crimes, 
which should be crimes only within that area, and which, 
out of it, should be perfectly lawful, and even, by common 
consent, innocent and praiseworthy actions. What Sir 
Wilfrid Lawson wants to establish is the power of a majority 
in any one district to punish as criminal the selling or buying 
intoxicating drinks, although, on the other side of the district 
border such actions are (under the ordinary guarantees) neither 


opening up an English market, and then sell our exports | prohibited nor regarded with displeasure. What is to limit the |} 


in return. The wonder is that with such teeming populations 
as those of India, China, and Africa, the rate of progress is 
not very much greater than it is. 


Exports of Corron MANUFACTURES in 1860 and 1868. 





1860 
Quantity. 


ecime OOB- 
Quantity. 


or _ 


Value. 


£ 
2; 030, 308,000/31,284,000 
0 dyed 

Cambrics & muslins.. id, 423, 000) 
Fustians, velvets, &c. 6, 278,000 
Cotton & linen ,mixed 4, 602, 000 
Lace and patent net.|No quantities. 
Stockings...doz. pairs 1,055,000 
For sewing 6,297,000 
Hosiery& small wares|No quantities. 
Cotton twist and 
ibs 


"312,000 
275,000 
136,000 eve 
343,000|No quantities.| 47 4, 000 
313,006 1,109,000 364,000 
741,000 6,658,000 1,113,000 
344,000 752,000 
9,870,000 


197,343,000 174,537,000/14, 709,000 


51,955,000) 67,541,000 
Exports of Liven ManvuFacrures in 1860 and 1868. 


cea Reis cea SS Mlle 
Quantity. | Value. Quantity. | Value. 


White and ei. - yds| 132,156,000 
Printed, & 3,203,000) 


8,918,000 190,126,000 
98,000] 7,142,000 
169,000| 7,002,000 
77,000} 1,585,000 
175,000] 3,523,000 


209,380,000 


5, 889, 000 
231,000 
278,000 
106,000 

8,857,000 194,000 

143,995,000 
Sem 000 


6,695,000 
339,000 2,682,000 318,000 
1,801,000 82,857,000 2,309,000 
30,000 80,000 


9,403,000 


an for sewing.. Tbs! 


6,602,000) 


new principle to the sale and purchase of intoxicating drinks ? 
The alleged ground for the interference is that this sale and 
purchase interfere with the quiet and peace, and endanger 
the morality, of the neighbourhood. Well, why should not 
precisely the same argument be applied to the erection of |} 
theatres or other places of evening amusement? Why should 
not the majority of the ratepayers be permitted to prohibit }} 
theatrical performances within any district, or billiard rooms, |} 
or dancing rooms, or skittle grounds? What is to prevent a 
movement against fine dressing as dangerous to the morality || 
of the lower orders, especially that of girls, being got up on 
precisely the same principles, and a “ Permissive’ sumptuary |} 
law conceded to the majority of the ratepayers in any place 
which thinks its morality injuriously affected by the vanity of 
its women? We do not see, if once the principle of this Bill 
were conceded, why it should not be extended till it was in the 
power of any district under intense spiritual influence, like 
Calvin’s at Geneva, to establish its own code of crime for that 
neighbourhood only, to define by territorial lines the 
religious discipline of a powerful religious society, and set up 
a community like the Geneva of the sixteenth century within 
the area of any one of our great towns. 


Perhaps it may be said, what we willingly concede, that look- 
ing to the tendencies of the present day, it is very far from 
likely that any movement should ever be got up for taking 
local power to re-establish in any districts, whether of town or 
country, anything like the old religious discipline. No doubt 
-that is unlikely at present. But what is very far from 
unlikely is that the principle of local territorial statutes might 
come to be clamoured for in relation to the rules of powerful 
associations like the Trades’ Unions. Why should we give 
the majority of any district the right to prevent ‘the minority 
from buying or selling alcoholic drinks within it, and refuse 
the ee Le er ee ee ee oe of any district the right to prevent the minority 
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from buying or selling labour except under specially defined 
 \Irestrictions within it? Once concede a Permissive Bill to 
individual opinions and tastes as regards drinks, and 
why should not the working men, who will value doubtless 
a bundied times as much the power to suppress individual 
ions and tastes as regards the contract to labour, at once 
agitate for local colonies within which their union rules should 
‘|)have absolute legal and compulsory powers? Nothing seems 
‘Hto us more likely than that if you take the first step towards 
gsubordinating the genera! law# of the empire to the wishes of 
a locality, the wish will grow very rapidly to throw off the 
restraint of the Legislature as to other local whims and 
caprices, till imperia in imperio became quite the fashion. We 
should seriously expect this, if we ever give in to the permis- 
sive principle, as regards the conditions of labour. There is 
nothing which strong and ‘effective Unions fret against more 
angrily than the power of Non-Unionists to defy their au- 
thority; and we all know to how much tyranny and 
violence this has at times led. Well, once pursuade the 
mass of the people that the inhabitants of the district, 
and not Parliament, are the true judges of the rules 
of life which are most for the convenience of the 
district, and we shall inevitably have the favourite 
prejudices of the district asking to be endowed with the 
authority of law. And as the favourite prejudices of a vast 
number of manufacturing districts must be bound up with 
the laws of the dominant Trade society, it does not need any 
rare insight to predict that they would very soon be agitating 
for a Permissive Bill, enabling them to expel disobedient com- 
petitors from their neighbourhood. It is quite impossible to 
say where this principle of giving each district power to make 
new crimes for itself might stop. One thing only is cgrtain 
that it would be a principle most fruitful of great develop- 
ments, and most certain to be pressed in some per- 
fectly unexpected and very dangerous direction. 


The truth is, as we hope the working men who wish | 
for this Permissive Bill may have the sense to see, | 
that a Government does not do the most important part of its | 
proper work unless it guarantees to all its citizens the right | 
to do unmolested whatever it does not see fit to forbid. To 
delegate the power of manufacturing new crimes is one of 
the most dangerous seeds of anarchy, the dissemination 
whereof was ever advocated by sane politicians. To limit 
it to the one direction, in which alone the people have as yet 
fancied that they should like it, that of selling or buying in- 
toxicating drinks, is clearly and wholly impossible. If the 
people of one district want it for one purpose, the people of 
another district will wish for it for another. And it is hardly 
hecessary to point out that the extension of the system will 
tend to render change of residence and the circulation of 
population from one area to another more and more difficult. 
A man who has voted for enforcing the law against alcohol in 
one district may find himself some day, to his great 
disgust, in another where the people have enforced a 
law against places of public amusement, or in a third 
where they have made the bye-laws of a Trades’ Union the 
law of the district. It is obvious that the end of legislation 
of this sort would be to cut up England into a lot of parti- 
coloured societies, with different laws and different liberties in 
each,—in other words, to undo the chief work of civilisation. 
While all the tendency of modern politics has been to break 
down party-walls, not only between province and province, 
but between nation and nation, the “Permissive Bill” prin- 
ciple tends to build them up again even round parishes. We 
do not hesitate to say that heartily as we should. resist and 
Tegret the adoption of a Maine Law by Great Britain as a 
whole, we should think the principle of the Permissive Bill 
far more dangerous and injurious. The Maine Law in Great 
Britain would have its trial, fail, and be abolished as a 
nuisance. But the result is indefinitely less certain in atoms 
of a great society, where the stringency of the effect would 
be relieved by the vicinity of a neighbourhood with a different 
tule. “Such atoms of a scciety might find its conveniences 
for a time even greater than its inconveniences, and so the per- 
Missive principle itself,—essentially revolutionary and disas- 
trous to all order,—might take root. If it did, the unity and 
homogeneous structure of the nation would be threatened. 

ce permit municipal bye-laws to encroach on the proper 
domain of the general law, and what we should really have 
done would have been to pass a Permissive Bill for the disin- 
tegration of English society. 


eed 
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THE ZCONOMIST. 


THE FINANCIAL SITUATION IN ITALY. 


NATURALLY enough the recent speech of Count Cambray- 
Digny has received comparatively little attention. It isa 
wilderness of figures; and for that reason the Minister, not- 
withstanding his obvious intention to explain everything, has 
failed to present a view of the situation ia manageable com- 
pass. Most people have got the notion, which is not a favour- 
able one for Italian credit, that the equilibrium of the Budget 
is again indefinitely adjourned, and that there is to be a 
forced loan and other expedients to provide for the interme- 
diate period, no provision, however, being made for unfore- 
seen events. The notion is sound enough, and perhaps suffi- 
cient for practical men; but it may be worth while to show 
definitely the present distance of Italian Budgets from an 
“equilibrium ;’’ the measures by which more revenue is to be 
got, so as to bridge over that distance ; and the nature of the 
expedients by which the Treasury meanwhile is to be supplied. 

The first point in the Minister’s speech is so far favourable. 
The floating debt has been got under for a time. In the 
calculation a year ago the debt at the close of 1868 was ex- 
pected to reach the sum of 22,880,000/, but on 31st March 
last it was only 12,520,000/, showing a relief to the Treasury 
compared with the previous anticipation of 10,360,000/. 
Unfortunately when this sum is examined it appears that the 


relief is obtained merely by an increase of the permanent |} 


debt. The items are— 


£ 
Received on account of Tobacco Loan 7,360,000 
Augmented net receipt from sales of ecclesiastical 
1,680,000 


9,040,000 
Increase of receipts and diminution of expendi- 


ture in 1866-67-68 1,320,000 


10,300,000 
—so that the country is only 1,320,000/ better than it was 
expected to be. The other receipts which have relieved the 
Treasury have come from borrowing, or the alienation of 
national property, which is an equivalent process. 


In a very short time moreover the situation ef the Treasury 
will be as bad as ever. The calculation for the close of 1869 
is as follows :— 

£ 
3,560,000 
6,200,000 
2,760,000 


Uncovered deficits of 1866 and previous years ... 


Deficit as at 31st March last 12,520,000 
Estimated deficit of 1869 .........ccccccccecssssseseces 4,190,000 
Doubtful “arrears ” 3,200,000 
Advanced to FallWAays ..<..ccrcrsccecvescvessevecccecveres 4,000,000 
Irrecoverable arrears of direct taxes 1,600,000 


Total deficit at close of 1869 25,510,000 
No doubt the Minister sees his way to the end of the present 
year—the floating debt being more than covered by the fol- 
lowing sums :— 


Treasury obligations 


Debt to the bank 15,120,000 


27,120,000 

—while there is 1,200,0002 more not reckoned to be derived 
from the sales of ecclesiastical property. There is sufficient 
justification for saying that everything this year is arranged 
for, including payment of the interest due on Ist January 
next. It is plain, however, that if any fresh disappointment 
takes place, or there is a new deficit next year, further 
measures will be needful to relieve the burden of the floating 
debt. 


This is the real point of importance in Italian finance as of 
other nations in time of peace; and it is just on this point 
where the prospect is least satisfactory. The Minister it is true 
counts on a deticit of only 5,120,000/ for the first year now 
unprovided for; or deducting the sum set aside for amortisa- 
tion, 2,720,000/; but it is preferable to see in the first place 
what the last actual result has been. The Minister presents 
us with what he considers a final account for 1868, which 
shows a deficiency of revenue to meet expenditure of no less 
than 9,240,000/, viz. :— 


Expenditure 
Receipts 33,960,000 
9,240,000 


—— 


| 


| 


- ———etf 
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The truth, we fear, is that the deficiency is really greater | milliortand-a-half on the first head and a million on the 


according to the strict mode of reckoning real revenue, but 
these are the Minister's own figures, and it will be safest to 
go by them. They areunfavourable enough. The danger of 
a maximum floating debt toa Treasury which spends 9,000,000 
more than it gets on a revenue of 33,960,000/ is apparent to 
everyone, That the danger exists in a country which has 
been struggling for years to find new sources of revenue and 
cut down expenditure makes it almost hopeless to expect that 
the two ends will be made to meet, and the floating debt kept 
from attaining dimensions which will compel insolvency. 


The hopelessness or at least enormous difficulty of the pro- 
blem may be otherwise shown. What the Minister calls 
“ irreducible expenditure ’’—that is interest on debts, pen- 
sions, &c.—amounts to very nearly two-thirds of the rack 
revenue of Italy. A nation of 25,000,000 inhabitants pay- 
ing 20,720,000/ of interest out of a revenue of 33,960,000/ 
cannot be in a good way. That things should get worse, the 
interest of the debt gradually absorbing the entire revenue of 
the State, would be a probable enough contingency but for 
the increased difficulty of borrowing as such a time approaches 
which may make it impossible to pay the interest. The 
first necessity of a State is the maintenance of internal govern- 
ment, and when the margin of revenue left after paying the 
public creditor is so small as in Italy necessary expenses can only 
be paid out of fresh borrowings, which in turn aggravate the 
evil. 


The Minister’s main hopes for the future consist in the 
reduction of expenses and the increased yield of taxes—the 
former contributing 2,500,000/ at once to the reduction 
of the deficit, and the latter the remainder of the amount 
during the next four or five years. With regard to 
the latter we should be inclined to think the Ministerial 
expectations not altogether unfounded—barring accidents. 
What he expects improvement from is—generally improved 
administration ; the improved assessment and collection of 
the direct taxes, a new cadastre being framed for the foncier 
tax, the most important of all; the increased yield of the 
multure tax, as it getsinto full working order; and last of all, the 
progressive increase of the revenue with the increased indus- 


second, with all sorts of new demands starting up, it is diffi. 
cult to understand. The Italian Government has not of late 
been more successful than its neighbours in keeping within 
estimates, and we must regard with some little scepticism the 
prospect of the expenditure of future years falling below the 
level of 1867 and 1868. 


The proposals for covering the intermediate deficits which 
the Minister anticipates may be briefly dismissed, as it is yet 
too doubtful what his real needs may be. The sum Le has to 
provide for he calculates roughly at 29,120,000/, which in- 
cludes however the debt of 15,000,000/ to the Bank and 
2,000,000/ of Treasury obligations to be paid off ; the deficits 
of 1870 and of successive years until equilibrium is attained 
being reckoned at 12,000,000/. There will also be a further 
sum of 2,400,000/ of interest in consequence of the measures 
he proposes—total, 31,520,000/. 


These are to yield respectively the following amounts :— 


Operations on ecclesiastical property 

From credit institutions 

Forced loan 

Minor measures (including 2,400,000/ anticipated 
repayments of railway bonds) 


32,560,000 


—which is rather more than the total sum to be provided, 
The expedients themselves seem open to some question. 1, 
The unalienated ecclesiastical property is to be placed in the 
hands of a company which will advance the above sum of 
12,000,000/, partly by depositing a portion of its capital as a 
guarantee, and partly by lending to the Government upon 
“ domapial ” bonds, This company is also expected to benefit 
the country by making advances to the provinces and com- 
mounes for the construction of roads, which does not look like 
a very profitable business, 5,040,000/ is to be advanced be: 
2. The 


the society is formed—the remainder gradually. 


try and prosperity of the country. All these things Italy is credit institutions are the National Bank and the Bank of 


likely enough to get. The improvement of the administra- 


Naples, which are to be the bankers of the Treasury, and are 


tion is going forward notwithstanding great resistance, the | to deposit the above 4,000,000/ in name of guarantee “ with- 


arrears of taxes becoming less, and the confusion incidertal to 
the amalgamation of the various provinces, and changes in 
the incidence of the taxes, being overcome. Italy was no 
doubt far behind, but everything turns on success here, and 
strenuous efforts at least are being made to obtain that suc- 
cess. If not attained quickly, the financial evils will not be 
the greatest. As to the direct taxes the Italians are 
plainly following the almost perfect though somewhat 
expensive model of France, and after the lapse of some 
time,—as the Minister admits,—a considerable addition to 
the yield of these taxes may fairly be expected. The case 
as to the multure tax, again, is also clear, experience 
having shown that it is fully leviable in a certain way, 
though various circumstances, including the enormous antici- 
patory grinding, and the mode of levying it by licence, which 
was the first practised as we described last week, prevented 
it from yielding at first all that was expected. It cannot be 
said at least that the tax has failed; and till it does so 
Italian financiers may be pardoned for resting largely upon it. 
The progressive increase of the revenue, due to growing 
prosperity, seems likewise a legitimate enough expectation on 
the conditions laid down—that there are no accidents; few 
things being more remarkable than the elasticity of most 
European revenues in recent times and in ordinary circum- 
stances. 


We have not the same confidence in the expected diminu- 
tion of expenses, just because Italy already spends little 
enough on administration and improvement. The figures for 
1868 are— 


Ordinary expenses 
Extraordinary expenses 


—which is not a large sum for 25,000,000 of people under a 
centralised Government and deficient in the ordinary appli- 
ances of civilisation. How it is to be safely reduced by a 


“ out prejudice to the subventions which they are bound to 
“ make to the Treasury on simple request.” As the Italian 
Government however is getting rid of adebt of 15,000,0002 to 
the bank, it cannot be said that its position will thus be made 
worse. 3. The forced loan is not very clearly explained. It is to 
be raised in four equal instalments spread over four years, that 
is four instalments of 3,200,000i each, and the contributories 
are to be the possessors of incomes exceeding 60/ a year. The 
Minister calculates that it will be equivalent to an income 
tax of 62 per cent. for the years in question, with this 
difference—that Government will be liable to repay it after 
1881, and that in the meantime it will bear interest at the 
rate of 6 per cent. The scheme is ingenious, but one feels 
doubtful whether the money can be got, or why it is that the 
Italian Government does not levy the greater part of the 
amount as a real income tax, which would do more than any 
other expedient to tide over present difficulties, 


We have thus gone over the most important points of the 
Italian Minister’s financial statement. While it is hardly 
possible to give too much praise to the assiduous labours of 
Italian public men, we confess that the impression left on our 
minds is that Italy can hardly pull through on the present 
line. To justify the hopes expressed everything must be given 
in favour of Italy. Expenses must be cut down, the adminis- 
tration must be improved, the revenue must yield more, the 
various financial combinations must realise what is expected, 
and at the end of ten years Italy must be prosperous enov 
to sustain the equilibrium without any more expedients. 
it likely that any country will be so lucky even though n0 
catastrophe like foreign war should throw its weight into the 
opposite scale ¢ 


The following table of the accounts of 1867 and 1868 and’ 
the estimates of 1669 and 1870 is given by the Italian’ 
Minister in his speech ; and shows very well two things—the 
progress of the irreducible expenditure during the past 
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His measures then are :— 
(1.) An anticipation of the sales of ecclesiastical property. 
(2.) The creation of two credit institutions which will lend 
the State capital in consideration of their privileges. And 
(3.) A forced loan; besides one or two minor expedients, 
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and the smaller amount of the anticipated compared 
+ the realised deficits :— 

EXPENDITURE. 
1867. 1868. 1869. 

£ £ 
.«-20,720,000...20,760,000... 

... 1,600,000... 2,000,000... 
. 16,760,000...16,560,000...14,880,000... 

3,400,000... 4,320,000... 3,440,000... 


1870. 
ncible expendi- £ 
21,240,000 
2,400,000 
15,040,000 
3,400,000 


.42,080,000 


41,600,000...43,200,000...41,080,000.. 
REcgEIPTS. 
31,520,000...31,440,000. ..33,560,000.. 


1,760,000... 2,520,000... 3,360,000... 


.35,720,000 
1 240,000 


33,280,000...33,960,000...36,920,000...86,960,000 


8,320,000... 9,240,000... 4,160,000... 5,120,006 


eS 


| THE REMEDY FOR MAYORS’ MALFEASANCES. 


i disabling Bill against the Mayor of Oork excited we 
ithink rather more interest than it deserved. The incident 
only revealed the existence of an unobserved break in our 
oonstitutional machinery, and scarcely deserved the attendance 
which thronged the House on Tuesday in anticipation of a 
| The theory of our system is that every bent in an 
| offic position is responsible for his use of his official powers 
| law and to Parliament, being liable to removal either 
action of some Minister or, as in the case of the 
jBeeretaries of State, by a Parliamentary vote; or as in the 
case of the judges, upon address from both Houses. Mr 
Q8ullivan’s reckless speeches, and still more reckless conduct 
in liberating accused persons on his own responsibility with- 
| out hearing evidence, made it manifest that this responsibility 
! hot cover the case of mayors. Elected by the people, 
| invested with only local authority, and holding that only for 
one year, it had never been found necessary to confer any 
| ower of removing them on any responsible Minister, though 
jallother magistrates, being appointed for life, had been so 
itemovable by the Lord Chancellor. It is a remarkable proof 
| @ the moderation and good sense with which civic authority 
isusually wielded that the absolute independence of Mayors 
liad escaped attention, and that Government when compelled 
tdeal with Mr O’Sullivan’s escapades found itself without 
wer. It might possibly have prosecuted him, but it is 

to say on what charge, as attacks on members of the 
Family other than the Sovereign, King or Queen Consort, 

heir to the throne, are not acts of treason, and an expression 
| of Opinion as to the motives of a murderer is scarcely within the 
| Oognizance of a law court. A jurymau might think and say 
Rush or Palmer had noble motives without being 
|crittinally liable. At all events a trial would not remove the 
at once, and it only remained therefore to ask Parlia- 
| tient for aid. The Government was, however, indisposed to 
it the general question, and so possibly arouse municipal 
 Rostility, and perhaps allow municipal parties to transfer their 
re to the floor of the House; and it was resolved to 
With the matter by a special Act, and disable Mr 
}O'8allivan from holding office. Both parties were too 
by his violence to defend him, and the Bill was 

safe. But there is a great dislike in England to 
— offenders by an exercise of the absolute sovereignty of 
itlament, and the idea of punishing any one unheard was 
disapproved by Government itself. The right of producing 
Witnesses to be examined by a very cumbrous tribunal offered 
Many facilities for delay, and if the Mayor of Oork had not 
ignéd the Government would have been placed in a very 

| Mipleasant position,—would have been compelled to waste 
} Much time and thought in the effort to put down a very un- 
Mmportant individual. Happily the Mayor resigned, and when 
rn the expiration of a month the Government withdraws its 


madling Bill it will, we hope, supersede it by a different 
measure, 


ip 
} 


ore 
j 


4 


| 
; 
} 
| 
| 
| 


Tt seems quite clear what ought to be done. The case may 
| ®eur constantly, as there are mayors who would like to be 
| Martyrs, and we'cannot pass an Act for each case. The pre- 
| in one instance is not without danger, though it was 
Recessary to run the risk; and to make the passage of Dis- 
at Acts a customary exercise of Parliamentary power 
be dangerous in the extreme. The law must, there- 
}| fore, be general; but a general Act authorising the Home 
to remove any mayor would probably meet with 
Mg Municipal opposition. There would be the usual cry 
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of centralisation, and the usual confusion between the powers , 
of appointment and dismissal, and the Bill might be made 
to an undesirable degree a party question. The Home Secre- 
tary, moreover, would be exposed, as the Lord Chancellor is 
to constant solicitation to use his power in cases of mere 
inefficiency. Under these circumstances, the compromise 
suggested by Major O'Reilly would appear to be by 
far the most satisfactory solution of the question. He | 
suggests that mayors should be removable, like judges, | 
by address from both Houses. Mayors cannot wish or claim | 
to be more independent than the judges; the process 
would be exceedingly rare and formal; while the statute 
would enable Government to deal rapidly and effectually 
with any very gross case. It can always, as this very in- 
cident has shown, trust in the discretion and public spirit of | 
both parties when it is necessary to uphold either the law of 
the land or the dignity of Her Majesty’s Government. Had 
such a law existed, Mr O’Sullivan would have been removed 
by nearly unanimous votes, without difficulty, or a needless 
discussion of the ultimate powers of Parliament, which, in 
theory, at all events, should always be held illimitable. Such 
an Act would preserve municipal independence and dignity, 
while it would enable Parliament in the last resort to assert 
the right of the nation to control all persons in office, howsoever 
appointed in the first instance. We trust, therefore, to see 
the O'Sullivan Bill withdrawn as needless, and replaced by 
one limiting the independence of mayors to that enjoyed by 
Her Majesty's judges. 


ARBITRATIONS :—ABUSES TO BE REMOVED. 


A tmety letter in the newspapers from Mr Juland Danvers, 
the official representative of the Council of India, on the 
Boards of the Indian Railway Companies, and himself a 
gentleman of singular soundness of judgment, drew atten- 
tion lately to what we believe to be one of the worst 
defects of our legal procedure—namely, the present system of 
arrang ng and conducting Arbitrations. Mr Danvers says— 


The exposure of an abuse is, perhaps, the best means of assisting 
those who desire to remove it. Will you therefore permit me to bring 
to the notice of law reformers the great delays and obstructions which 
occur in the pursuit of justice through the operation of our system of 
arbitration ? 


The simple account of a case of which I am cognizant will best 
illustrate the grievance of which I complain, and to which all persons 
are subject who may unfortunately be involved in a law suit which has 
led to arbitration. 


A contract was entered into between a railway company and a con- 


need not here enter into. An action was commenced by the contractor 
in 1860 for the recovery of a balance alleged to be due to him. The 
case was brought before the Court of Exchequer, and referred by that 
Court in December, 1860, to an arbitrator. The sittings commenced in 
1861. From time to time the period of making the award was enlarged 
until May, 1863, when it was extended at the instance of the 
arbitrator to Trinity Term, 1870. This, of course, would not have 
prevented the award being made sooner if the arbitrator had felt that he 
was in a position to do so. This is 1869, more than ight years from 
the commencement of the suit, and it is still going on. During these 
eight years, with 2,500 working days, the arbitrator has had 224 sittings, 
or an average of 28 perannum. It appears to be the practice in the legal 
profession for an arbitration case to give way to any engagement which 
either arbitrator or counsel may have made, whether before or after the 
arbitration commenced. Many of the so-called “ sittings ” above enume- 
rated were accordingly not “sittings;” they were simply meetings 
which were immediately adjourned. The arbitrator, perhaps, had some 
other engagement, one or both of the counsel on either side had other 
business to attend to, and the case could not proceed. The only work 
done was to pay the fees to arbitrator, counsel, witnesses, and solicitors. 
There have been 17 meetings of this kind, and sometimes one of the counsel 
gives out thot he will be unable to attend for weeks, in consequence of other 
engagements. 

It may be imaginéd that the cost of conducting a case of this kind is 
not light. Ican assure you that the expenses on one side a/one have 
already amounted to upwards of 22,000/. How much longer it will go 
on, and how much more will have to be paid, nobody knows. But this 
has been discovered. The parties concerned are helpless, and the more 
the case is prolonged the more they will have to pay. J do nott e 
motives to anybody, and when I remark that it is not the interest Pom 
who are engaged in the suit (except the complainant and defendant) to ter- 
minate it speedily, my observation applies to all cases of the kind. But 
everybody who knows anything of human nature will perceive that the 
system is one that offers temptations which in the management of our 
private concerns we should avoid placing in the way of those we employ. 

I have purposely avoided mentioning any names, My object is to 
draw attention to the imperfect character of the tribunal. The caso 
will be recognised by many ; but to satisfy your readers that I am in a 


| 
' 


position to furnish a correct statement of it I subscribe my name and |; 


official address, and remain, Sir, your obedient servant, 


India Office, March 31, 1869. JuLanp Danvers. | 
_- 


tractor for the execution of a line of railway in India. The contract 
was put an end to before it had been carried out, for what reason I 
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Can any recital of facts be more preposterous and exas- 
perating than this. Here is a case which has already lasted 


already eost one side 22,000/,—and where a large percentage 
of the so-called sittings have been merely sham adjournments 
to entitle the professional people to get fees without rendering 
any service whatever. , 

But Mr Danvers’s experience is that of a large and suffer- 
ing class, and Mr Danvers only gives expression to feelings 
which are deep and general. Who that has ever fought a 
case through an “ Arbitration” wil] ever consent to undergo 
the same ordeal a second time? The delay, the annoyance, 

| the expense, the hurry, and the haphazard law and justice, 
| which are the certain results of a reference to Arbitrators, 
| leave behind them a sickening recollection which suffice for a 
| lifetime. 
| The remedy is twofold—first, the constitution and procedure 
| of the regular Courts must be so enlarged and modified as to 
| enable them to deal from first to last with a large part of the 
| cases now forced into Arbitration ; and secondly, in those in- 
| stances where both parties consent to a reference to a private 
| Arbitrator, the person assuming the office must become ad 
hoc an officer of the Court, bound by a full and stringent 
‘| code of rules, and required to report his proceedings at short 
i | intervals. : 
As regards improvements in the procedure of the Courts 
| 


eight years, will certainly last two more at least—which has 


themselves, the two things most obviously required are—(1) 
| power, if the parties so desire, to dispense with a jury and 
| to replace it by one or two skilled assessors to sit with the 
judge ; and (2) the establishment in subsidiary relation to the 
Courts of a class of functionaries somewhat analogous to the 
former Masters in Chancery and the present Chief Clerks in 
Chancery—that is to say, of a class of officials qualified to in- 
vestigate and report on matters of detail, account, and 
| evidence. Alterations of this nature would at once keep in 
|the channel of the regular and public administration of 
|| justice a very large part of the cases now merely brought 
| before a Judge to be by him forced into the hands of an 
| Arbitrator chosen almost haphazard from the ranks of the 
| Junior Bar. 
The real remedy we are satisfied is to be found in amend- 
|; ments of Public Procedure of the nature here suggested. 
| But besides these amendments there must be a rigid control 
exercised over persons, professional or lay, who accept the 
| function of Arbitrator. At present the Court casually hits upon 
Mr A. or Mr B.—consigns the case to his parental keeping, 
and neither cares nor hears any more about it. This isa 
| flagrant scandal and abuse of justice. It is the indefeasible 
right of the subject to have his complaints heard and deter- 
| mined by persons strictly amenable to the check of publicity 
and to proceedings in open court. Our suggestion would be 
therefore that barristers of a given standing, desiring to take 
Arbitration business, shall apply with stated formalities to the 
4| Lord Chancellor ; that only a limited number of Legal Arbi- 
trators shall be appointed, and that the appointments in each 
case shall be for (say) seven years, then to expire unless for- 
mally renewed; that whenever a case is referred it shall be 
|| the express duty of the Judge making the order to satisfy him- 
self that the Arbitrator selected is in a condition to proceed 
rapidly with the reference; that a code of general rules of 
Court shall fully settle the duties, fees, and procedure appli- 
cable to Arbitrations, care being taken to permit either side to 
apply in Public Court from time to time for the remedy of 
delays and defects; and lastly, that every Professional Arbi- 
trator be required to render an annual report of the cases 
before him. 

Lay Arbitrators selected by mutual arrangement of the liti- 
gants, and not therefore appointed by a Judge, could not be 
brought under such strict control ; but it will be quite feasible 
to prescribe by statute certain general conditions under which 
all Lay Arbitrations are to be accepted and carried on. 

It is abundantly manifest, however, that the time has come 
for a sweeping alteration of the present system. 


BUSINESS NOTES. 


An important return has just been issued as to local taxa- 
tion in England and Wales—showing the amount of the 
various rates and the distribution of them through townships, 
parishes, and counties—the first complete and summarised 

, account of local taxes that has yet been published. The light 


—_ 
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which this return will throw on local taxation will just be 


session. The return is for 1868, and the general results 
that while the gross estimated rental of England and Walg) 
that year was 118,334,081/, and the rateable yalm 
100,612,734J, the local taxes were 16,660,4591 viz. :— yy 


Amount levied for poor rate 

Amount levied for the following separate rates, which in 
some cases are not paid out of poor rate, viz., county 
rate, hundred rate, borough rate, and police rate 

Highway rate, separately levied 

Church rates 

Lighting and watching rate 

Improvement commissioners 

General district rates under public health acts 

Rates under courts of commissioners of sewers, including 
drainage and embankment rates 

Rates of otber kinds 


16,660,459} 
The amount Jevied for the poor rate, it should be noted, dogg 
not show what was expended on the relief of the poor as then 
are other charges thrown on that rate. The average of thep 
rate throughout England and Wales was 2s 114d per £—the 
highest county being Cardigan, 4s 63d; and the lowest We 
morland, 1s 63d. 33 counties were above the average and 
21 below. The average of all rates in the counties 
3s 33d, 17 counties being above the average and 37 be 
Here again, the counties at the opposite ends of the scale ay 
Cardigan and Westmorland, but in these and most other cai 
all the county rates are included in the poor rate. 


Mr W. Fowler has done good service by calling attention t 
the state of the succession duties on real property. T 
Mr Lowe professes himself unequal to the great problem df 
the fair adjustment of taxation upon land and other pro 
we have no doubt he will not he deterred by this from dit} 
covering some practical mode of raising a larger revenue from} 
successions. There are good reasons for considering by) 
themselves taxes upon the transfer of property from the dead} 
to the living, and it is certainly convenient for a Chancellg} 
of the Exchequer to do so, as he gets more revenue by} 
treating all property alike, and it is for those em 
empt, or partly so, to show cause for the exemp | 
tion, One small part of Mr Fowler's speech 
should be inclined to object to. Quoting an eminetl 
French political economist, to the effect that immor 
able property in France bore three-fourths of the genenl 
taxation directly contributed to the State, and almost the 
whole of the departmental and communal taxation; aa 
Lord Halifax, who had said that in almost every country df 
Europe land bore a larger share of taxation than in England, 
—he said this showed that, as compared with other counties 
landed proprietors in England were not so badly treated # 
they thought they were. This is hardly good logic. To malt 
the chain of argument sufficient, it would require to be showt | 
likewise that land in England bears the same proportion #}) 
value to other property as the land of other countries; | 
the contrary is the fact. We are not disputing, however, the) 
conclusion itself—that landlords are not so badly off as they) 
think. 


The Court of Queen’s Bench in the case of Harrowert} 
Hutchinson, on Wednesday, decided a point of some inte 
to shipowners and underwriters, What does a 
insuring aship from a “port or ports” on a particular coat) 
mean’ The Court say that the phrase covers any place to 
which ships resort for cargo, and that underwriters must be 
expected to know all these places—that it is no con 
to withhold the name of a place which perhaps they 
object to from its very strangeness. 
port must be a place of loading for Europe was complet 
over-ruled. The case is allthe stronger because it appeal 
in evidence that the vessel was refused by previous unt 
writers on the place, Laguna de los Padres, being named, 
the voyage from which to Buenos Ayres the loss 
The ship was accepted at a less premium when a vague p# 
was used, 80 that there was all the appearance of the suce 
ful concealment of truth from the underwriter. Hencefé 
they will have warning to look what the phrase “ port or por 
on a particular coast may cover. 


| 
| 


i 


There is another decision this week—Maxted v. Paine, ™ 


f 

Mf 

fe 
time, seeing that the whole subject is to be dealt with next 
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. Doart of Exchequer—in favour of the doctrine that a 
ker who agrees to buy shares only agrees to find another 
son to take them. There is nothing novel in the circum- 
noes of the case itself, but one of the judges, Baron Oleasby, 
gred from the majority of the Court, and the ground of 
difference brings out more strongly than ever the confusion 
legal theory. What he says is, that the name 
en was not bona fide, and that therefore the jobber is still 
sb The doctrine gives obvious scope to questions 
fd this description. The judges besides have not yet 
‘ermmined the rights of an objecting seller—going 
gnoh upon the fact that no objection was made, Has 
ipa veto? or can he only make a “reasonable” objection ? 
ged if 80, what is meant by reasonable? We would infer 
ifrom some expressions of the judges that the authority of the 
ek Exchange Committee to decide on such objections 
would be recognised—the Stock Exchange Committee, they 
imy, sitting as a court of equity and honour to make right be 
ide. This is surely stretching outrageously the effect of a 
fustom in giving a non-natural meaning to the very simple 
—“ sale.” 


case, in re Baruch, was before the Commissioner in 
ruptcy a few days ago, which would not have been pos- 
ible but for the scandalous defect of the law. The question 
ims whether an assignee, who had been directed by the Court 
lt peute a fraudulent bankrupt, and who incurred expense 
jmattempting to obey the order, though he failed in bringing 
the bankrupt to justice, was to be paid his expenses or not. 
P @ prosecution is carried out the expenses may be 
lowed by the Court before which the bankrupt is tried, and 
lmay expenses other than those so defrayed are to be paid out of 
the Obief Registrar's account ; but here there was no trial— 
acase apparently not provided for by the statute. The Com- 
missioner interpreted the statute liberally, and gave the 
mignee his costs ; but a question as to whether some public 
fund should bear the expenses of a criminal proceeding 
not to be possible. It was assumed in the case that 
the assignee would have been paid out of the bankrupt 
tate, hdd there been any ; but the assumption is only another 
| proof of the injustice of our law, which would save the 
oa pa at the expense of the people who have already suf- 
most by the offence to be prosecuted. 


A curious statement is made by the Russian Bourse Gazette 
the St Petersburg correspondent of Le Nord—that the 
n Finance Minister, having plenty of funds in hand, 
Proposes to employ them in constructing a railway to Sebas- 
Opol, so essentially strategical, it is stated, that no company 
be expected to take it up. Investors in Russian securities 
ould take note of an announcement like this. The Russian 
bvernment can have no money except what has been lent it 
y on account of guaranteed railways, but it is pledged 
advance the money to the various companies as the lines 
are made. How can it keep the pledge if the extravagance of 
strategical railways is indulged in? It is stated, indeed, that 
the Nicolai loan supplies the necessary funds, but, considering 
What Russian deficits have been, we are more than doubtful 
Whether that loan would cover the balance of them standing 
at the present date.. The Russian Government ought to 
@ sufficient account of the loans, and what is done 
with th 


The opening of the Atlantic and Pacific Railway which has 
Bow been completed may be expected to illustrate by an ex- 
Petiment on the largest scale the competing powers of rail and 

yWater communication for very long distances. So far as 
7) ®perience has yet gone water can beat the railway for every- 
ig except mail and passenger traffic, though in regard to 

j Passengers the exception is not complete—the cheapness of 
ne water communication compensating largely the compara- 
jjtive slowness of the travelling. It seems to be doubtful 
Whether the Atlantic and Pacific line will not on -ac- 
ye) Cunt of its enormous length afford the maximum of 
: Vantage to passengers, and thus favour existing 
pjjtoutes by sea with a short land passage. The whole 
|}; M8tance is given as 3,305 miles, and the time of the con- 
| tinuous journey 6 days 174 hours, which is probably a longer 
Stain than the human constitution can stand. The railway 
{0umey from New York to San Francisco may be beyond the 
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capacity of the large majority of men and women, unless with 
breaks, which, however, will greatly lengthen the time and 
diminish the special value of the railway. But apart from 
this difficulty, the expense will be a great drawback in com- 
petition with the sea routes. Emigrants, it is stated, can 
now travel from New York to California by the isthmus for 
10/, and the charge at present contemplated by the rail- 
way is approximately estimated at 30/—to be reduced 
after July next to 237. As this is 13d of a penny 
per mile, a lower rate may be possible; but the ex- 
pense of the isthmus route may also be reduced, so that 
the relative proportion will be preserved. The railway 
is certain enough to be of immense service, but it seems 
hardly possible that it will ever get more than a share of the 
New York and San Francisco passenger traffic. These diffi- 
culties will apply with greater force to the competition of the 
line for through traffic between Europe and China. Where 
the time is equal, or nearly so, the prospect of the long and 
expensive railway journey will keep travellers away, and this 
prospect will be a great obstacle to the use of the line even 
where the advantage of time is considerable. 


The above is not all that can be said on the question of 
traffic for the new line. As we pointed out some time ago, 
the competition would have to be not with existing routes 
from Western Europe and the East as they are, but with 
these routes improved. Are we wrong in supposing that 
the announcement this week of the Peninsular and 
Oriental Company with regard to their Japan steamers 
is a beginning of this process of improvement? The 
announcement is that the steamers will run direct 
from Hong Kong to Japan instead of vii Shanghai, 
thereby accelerating the passage five days homeward, 
and two days outward. This still leaves the American route 
the balance of advantage in point of time. Before the 
change there was an apparent advantage of 10 days,—38 to 
48 days being the allowance without stoppages,—but it will 
be reduced to five days one way, and eight the other. This 
is not making any allowance however for the impracticability 
of a continuous railway journey of seven days; and if pas- 
sengers do not travel continuously, the gain in time by using 
the American route will be almost nil. It will be interesting 
to see how the competition works, the old world routes being 
yet more improvable, 


The agitation for free trade in the United States is ac- 
quiring some momentum—a proof of its real influence 
being of course the alarm of the Protectionists. What perhaps 
holds out the best hope of success is the economical condition 
of the New England States, where the agitation has broken 
out, and where the appeals of the agitators are directed 
mainly to New England circumstances. In all respects it is 
discovered, though the repealers do not put it this way, that 
New England is precisely in the predicament of any old 
manufacturing country. It is naturally rather a bare region, 
and imports its food and the raw material of its manufactures 
from a distance, exactly as we do here, if it is not absolutely at 
agreat disadvantage compared with oldEngland. Consequently, 
the New England folks are asking what is the net result of 
their being restricted to Pennsylvania for coal and iron, and 
to Union territory for provisions, wood, and salt, when Nova 
Scotia and Canada, not to speak of other countries, can supply 
them much better? They cannot produce so cheaply, and 
they have more to pay for everything which the fruits of 
their labour can bring. But if New England asks for free 
trade, it must give free trade in return; the Pennsylvanian, if 
subjected to foreign competition in producing coal and iron, 
will decidedly oppose any protection to the New England 
manufactures at Ais expense. It remains to be seen whether 
the special dependency of New England on foreign supplies on 
the producer’s feeling of the advantage to him of a protected 
market will be the most powerful influence in deciding 
American opinion aboui free trade. 


Mr Wells has added to the weight of his report as a 
pleading against the high tariff by triumphantly refuting the 
objections of a certain Mr Kelley, who has taken up the 
cause of protection, felt to be assailed by Mr Wells’ remarks, 
though Mr Wells does not argue for free trade, but only 
objects to an extreme tariff. Mr Kelley actually maintained 
that the country was not suffering, which was rather a dan- 
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|| Operation were 874}, as compared with 852 miles in 1867. 


gerous line to take; and Mr Wells gives ample proof of 
the want of employment. He prints a great many letters 
from employers in various trades, showing a state of 
very great depression in almost every t-ade except iron 
and cotton, which as yet are most efficiently protected. 
Screw manufacturers, makers of agricultural implements, 
machine makers, car builders, knitters, steamship builders, 
marine engine and boiier makers, glass blowers—all complain, 
and there is a general agreement that unskilled labourers are 
the worst off. Singularly enough, one of the trades which 
are doing well is that of pianoforte making, which, we be- 
lieve, has been thriving less for the last two years in‘ this 
country than for a long time before. The exceptions however 
are few and unimportant, though they would be well worth 
inquiring into. 


As the publication of Clearing House Statisties is compa- 
ratively novel, we may repeat here those for the second year, 
which have just been published. The figures for last year 
and the previous one compare as follows :— 


1867-68. . 1868-69. Increase. 


£ 
277,039,000 


; £ 
| Total business done ... 3,257,000,000 ... 3,534,039,000 ... 
Total amounts passing 
on 4th of month 147,113,000 ... 


161,861,000 .... 14,748,000 


Total amount of 24 
Stock Exchange 
settling days ......... 


444,430,000 ... 550,622,000 ... 


106,182,000 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

Antwerp and Rotterdam.—Dividend for 1868 fixed at 15f. At an 
extraordinary meeting, a third series of 3 per cent. 20/ bonds 
was authorised, to be reimbursed during the term of the Antwerp 
and Hassell concession. The number created is 23,000, of which 
12,500 are to be first issued. The company will also reimburse the 
North Belgian line, 2,966,160 francs, due from the Grand 
Central, by bonds, at a miwimum issue price of 12/. A deduc- 
tion of 24d per share from the dividend will annually be made to 
| repay the bonds. Dividends will in future be paid in February 
and August. 

Buenos Ayres—Great Southern.—A half-year’s div'dend at the 
rate of 7 per cent. per annum is recommended, free of income 
tax ; surplus, 1,111/. 791 was required from Government to make 
up the full guarantee. During the current haif, an increase of 
30 per cent. is shown in the traffic. 

Valedonian.—A meeting is called for the 21st instant, to 
endeavour, if expedient, to arrange differences with the North 
British. 

Dunaburg and Witepsk.—The report states that the gross 
receipts for 1868 amounted to 1,011,545 roubles, as compared 
with 895,292 roubles for 1867. The net receipts amounted to 
341,077 roubles, as compared with 271,060 roubles for 1867. 
| The Oral-Witepsk Ruilway was opened for traffic at the end of 

October last, and extended 330 miles into the interior. The net 
profit amounted to 46,5431; and by the guarantee this was in- 

creased to 132,167/. 

Erie.—At a meeting of European shareholders in London to 
obtain a voice in the management of the company’s affairs in 
New York, the following gentlemen were chosen to co-operate 
for this purpose:—Wiliiam Brown, Lichfield; C. Borthwick, 

| Austinfriars; ‘Ihomas Thomasson, Bolton; Mr H. J. Trotter, 
| Bishop Auckland; J. 8. Stitt, Liverpool; Henry Rawson, Man- 
| chester ; A. G. Dallas, Beaufort gardens ; and James Watson, 
| Glasgow. 
| Great Indian Peninsula.—The gross revenue for the second 
| half of 1868 amounted to 610,095/, as compared with 509,756; 
| working expenses 425,586/, against 381,618/ ; net 184,509/, against 
128,138. Capital received, 20,328,280/. The average miles in 
It is 
expected that the heavy work on the Jubbelpoor line will be 
| completed- by May, 1870. The Madras junction at Raichoor 
| has not progressed so rapidly. 

North British.—At a meeting called to consider the directors’ 
report on the joint-purse agreement with the Caledonian, the 
chairman proposed that the Marquis of Salisbury should arbi- 
trate between the companies, while the secret agreement of the 
Caledonian with the London and North-Wes'ern should be sus- 
pended. If the Caledonian did not accept the proposition the 
agreement would be annulled. The meeting was finally ad- 
journed to the 25th instant; and at the chairman’s instigation a 
committee was appointed to confer with the directors. 

United States—Pacijic Railway.—lt appears by telegram that 
the junction of the two sections has been effected. 

BANKS. 
English of Rio de Janeiro.—The gross profits for the year ended 
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the 28th February were 90,006/, from which, deducting 


and expenses, and after adding 2,071/ previous surplus, 65,954|} i 


remains. A dividend of 8 per cent. fr the vear is recomm 
free of income tax, and 20,602/ is carried to depreciation of cap; 
Present surplus, 5,354. 

Land Mortgage of India.—A call will not be required 
1869 or 1870. ‘he report announces that sufficient funds ape jg | 
hand to meet outgoings, while the position has improved, and! 
will in time, with due care, make the bank a remumerati 
undertaking. The losses, it is believed, will fall within the 
estimate of last year—viz., 172.0001. 

London, Bombay, and Mediterranean Bank, Limited —Piy 
officia! liquidators have announced a first dividend of 2s 6d inthe} 
pound to the creditors. 

National Provincial of England.—More than 2,000 new accounts | 
have been opened with the bank. The net profits of Bg) 
amounted to 234,324/, out of which the directors propose to pay | 
a bonus of 7 per cent. in July next, making a total istribudae 
for the year of 21 per cent. upon the paid-up capital, freg 
income tax. ‘The reserve, invested in Government securities, 
now amounts to 268,231/. 


ASSURANCE COMPANIES. 

European Assurance.—Year’s new business produced 40,677; 
gross premium income, 338,299/; claims paid, including bonuses, 
257,1481. The claims have been rather above the average. Fin 
business was discontinued in 1868. Gross income from all 
sources, 363,503/. | 

Metropolitan Life Assurance.—Year’s new premiums, 7,019; 
assuring, 195j700/; gross income, 185,260/; investment, 
1,258,239. 

Universal Life Assurance,—New policies issued for 343,070lin 
1868, producing in annual premiums 15,472/; gross income, 
156,278/; invested funds, 843,775/. A reduction of 50 per cent, 
in the premiums for the current year declared on policies by 
way of bonus. 

MISCELLANEOUS COMPANIES. 

Atlantic Telegraph Tariff—The charge for ten words has beg 
reduced to 2/, with an addition of 4s for every extra word. This 
regulation comes into operation on the lst June. Newspaper 
messages will be received at a still lower tariff. 

Brazilian Loans—Sinking Funds.—It now appears that the 
arrears with regard to the purchasing and cancelment of bonds 
have been made good. ‘The following is a recapitulation of the 
bonds destroyed on the 5th instant :— 


202 Bonds of the Loan for 1839 
299 1852 
679 5 
486 
502 
1,174 
3,319 Bonds, amounting together to 405,400 

Clarence Hotel of Dover, Limited.—Mr F. B. Smart appointed 
official liquidator. : 

Clerks’ Supply Association, Limited—Mr F. Buffen is prot 

| sional official liquidator. 

Indo-European Telegraph.—Call 51 per share, payable on the 
14th June. 

Iron Ship Coating, Limited.—Creditors’ claims must be forwarded 
forthwith to Mr Addis, the official liquidator. The 4th of June 
is appointed for settling the list of contributories. 

Liebig’s Extract of Meat.—A dividend of 6 per cent. ands 
bonus of 5s 6d per share have been declared, free of income ta 
11,0001 was written off buildings and machinery, and 7,000 
carried to a reserve. 

Mexican Bonds.—Extracts, published here, from the report 
the Mexican committee on estimates, show that the creditors 
claims are recognised by that body. 

Turkish 6 per Cent, Loan, 1862.—Bonds representing 114,100 
have been drawn for redemption at par in July next. 


MINING COMPANIES. 
Devon Great Consols Copper.—There have been no valuable 
discoveries during the past year ; the copper market has at the 
same time been depressed. The advisability of paying four 
monthly, instead of two monthly dividends, was referred tom 
the adopted report. 
Oporto Mining, Limited.—A call of 2/ per share upon the com 
tributories is to be made on the 3rd of June. 
OO 
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“iterature. 


Musrory or Grant's Campaign For THe CartTurE oF Ric 
MOND (1864-65), with an Outline of the Previous Course 
of the American Civil War. By Joun Cannon. London# 

Longmans. 1869. 
Tus is rather a poor book, though as a mere brief record of the 
greatest war of our times it may be useful. So much has beea 
published about the war that a summarist, if he is on] y careful, ) 

i can make something of the story for general, uses, ihe wom) 

ot the matter is that the author clearly does not unders 
military affairs. He speaks, for ia:c1 nce, of the cavalry} 
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Biome particular manufactory are not held sufficient. 
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d'ions in Virginia, which played so important a part in 
fh, war, as transient and irregular expeditions, “ which 
Seirate the nature of the war, but by no means facilitate the 
orian’s task, or add to the clearness of the diffident narrative 
ithe present writer.” A man who can talk thus of one of the 


cal os of a campaign is not very likely to succeed in 
ung * 





is narrative of it clear. 





4 x: Its History, Properties, and Processes of Manufacture. 
By Wrrtiam Faresatrn, C.E., LL.D., &e. Third edition, 
revised and enlarged. Edinburgh: Adam and Charles 
Black. 1869. i 

fact that a book like this has gone through three editions 


| pay be held a sufficient proof that in iron at least the import- 
‘Hance of studying the technical processes of manufacture is widely 


preciated—that mere rule of thumb and acquaintance with 
Dr Fair- 
n’s explanations, however, are always singularly clear, and 
ig work in almost all respects approaches the model of what a 
anual should be. The new matter in the present edition con- 
fists mainly of an account of the “ extension of the Bessemer pro- 
Weess, and the gradual introduction of the pomogeneous system 
Sato the manufacture of metals "—very much having been done in 
that way since the last edition in 1865. ‘The latest novelty, the 
Heaton process, comes in for fu'l description. The extension of 
steel manufacture has also enabled the author to institute “a 

H long serics of experiments on the mechanical properties of that 
metal, as obtained from different makers ;” and the results are 
7 given in a tabulated form at the end of the volume, The statis- 
of the trade are only given for 1857, which is not a very 


j pecent date, 
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Derkepations; or Overend, Gurney, and Co., and the Greek 
and Oriental Steam Navigation Company. By 4 
Xenos. London: Published by the Author, at No. 9 Essex 
opp ae 1869. oi 
} tums is the volume which M. Xenos promised. « i 

clear himself from the insinuations ond creas eu Ry 
by witnesses in the Overend prosecution. This object - 
complishes largely by a minute description of the way business 
‘was done at the “corner,” as he observed it in his own experience. 
To account for the detail with which many things are told he 
informs us that he kept a diary for many years, in which he 
¢ every important matter and conversation, but he also 
Gites.a good deal of documentary evidence. The interest of the 
is considerable, though we refrain for obvious reasons 
frommeddling with the subject matter. 




















A:\New anv Improven Untversat System of BooxKeeriNe. 
By R. Y. Barnes, Public Accountant. London: J. 
addon and Co. 1869, 
Almost the only doubt we have about this book is its size. It 
aay cannot be necessary to go through 400 or 500 pages to 
erstand bookkeeping, which is tolerably simple in theory and 
not very difficult in its applications. The four or five hundred 
— owever, include three complete sets of books, so that 
who are improving their knowledge may handle actual 
accounts as nearly as possible, and if they are engaged in busi- 
ness'will have almost a second real experience to compare with 
yore own. The author's explanations are likewise very minute, 
will be useful not only in the original study but for refer- 
on afterwards. The novelty and improvement in the system, 
which is meant for inland business, consist mainly in an alteration 
re form of the journal, and the restriction of it to a compara- 
ely few original entries—the very proper remark being made 
t the journal, as a book in which all entries are manipulated 
T the ledger, is in practice mostly dispensed with. We suspect 
tin practice a great many of the other technicalities to which 
— refers are also dispensed with, but his book will be 
deine - a sguide - eres in abreviating their work, and 
g ore effectually. The care with which the whole 
Work has been got up is Stiviote. 








Horetan Correspondence. 


[FROM ODR OWN CORRESPONDENT.) 
™ ; Panis, Thursday. 
“ a Voniteny has wabliahed the tolowing retarn of the Bank 
Fance, made uj io May 13. The return for the previous 
week is added :— 





Oreror. 


May 13, 1869. May 7, 1869. 
f e f ¢ 


182,500,000 0 rere 132,500,000 9 
7,044,776 2 7,044,776 2 
22,105,750 14 sess 22,105,750 14 
4,000,000 0 sesses 4,000,000 0 

vse 1,314,871,350! © | sessed 1,885,885,500 0 
36,237,651 25 sees 35,963,574 52 
161,776,571 16 .ssess 156,170,591 22 
520,019,544 61 sss 275,641,596 9S 
82,737,010 0 ccs 42,627,710 0 

760,944 0 serves 786,982 0 
7,378,456 59... 6,564,883 10 





933,790 85 933,790 85 
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SANATIed.e.n: arerserarcseevveresesesserersseee.cnessesenes 9,632,817 36 sew0o 12,450,147 84 
cxeniiinctncnipnsiahiadcend ctiinceennalchieilintoci 
2.301,99%,691 93  ..«.06 2,082,662,302 68 
CBEDITOT 209 430 63250 1,189 65,04" 0 
Cash and bullion ....csccocesscssecsersereseseneees eee 1,209,450,032 50 .rocee 652, a 
Commercial bille overdue .. 0 356.610 31 sseoee i a. = 
Ditto discounted in Paris 417,495.805 57 — seve 75,09 sl | 
(itto in the branches..... 278,395,728 0 coco - 4,096 : | 
Advances on bullion in Par 18,426,200 0 seers j AB CBT > | 
Ditto in the provinces,........-.«0«+» oe 2,369,300 O  cecsee 9,367,600 ° 
Ditto on public securities in Paris ...0+ «s+» 2 40,007,700 0  ceaeee 797 400 . \ 
Ditto in the proviaces..occcecoesereersessorerees 6,929,880 0 13,808,000 
Ditto on obligations and railway 42,721,100 0 e 6,810,280 > 
Ditto in the provinces.......00+0+ 29,327,600 0 ‘oe :739,9 ° 
Ditto on securities in the Cred 1.143.700 aneees 28,285,500 
PATIS ..ccscrccrserseneereees 145. : 
Ditto in the provinces... 1,049,1¢ ge 983,490 . s 
Ditto to the Statesss...-0e 60,000 rnene 987,300 0 
Government stock reserve. 12,9° 0 0 ‘“ 60,000,000 14 
Ditto other securities 30 OTD ei oa 12,980,75 * 
Securities held ......... o. i 627,187 QL secere 80,627,187 « 
Hotel and property ot t nk and branches 8000000 0 nse 100,000 08 > 
Expenses Of Management. recrssseerereeeeeerereeres 9,042,628. 0 rere ob0r 787 37 } 
BuNdries....coereesseveseees Leanssnanseapenonensneennenger 1,628,829 82 es a A629 62 | 
10,126,540 43 cores RE es 
este 9 082,662.3 02 68 
The Bank return of to-da- 2,301,998,69 1 98: severe 2s 082.6 


contains two, items which are per- 
sioan, which | oe hid 
.) i osits, 
3; and the priva te dep ig agh 


we explanation of these _. City of 


fectly startling—that of d° 
than that of last week 
234,485,000f more. ‘I’ 
bankers and others bh’ 


Paris loan, turned * ave, in order to ta ke part m 
the proceeds to t! -ee paper they held into money and places 
return shows th eu credit. As regar js com and bullion, 


by 19,798,000f + ‘and as 


at they have increased 
ecline of 2%,994,000f. 


.on of notes, it presentsa d 
has been disquieted by t he state of the London 
4 by the expectation that the rate of discou.t will be 
. at Frankfort, Berlin, Vienna , and Amsterdam, © 
© matters attention has been ch lefly turned to the City 
0 which there have been numerov 8 ealings. The quota 
4 Of the week are as follow :—- : 
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tionr 


















May 6.. May 13. 
"Threes 76 97 oo 
Ditto howe, Th 8 it i 
itto ditto, discountable ... 71 80 7 
NG Jourtastabin cosieeeiecstoccces eve oe 
WFour-and-a-Half ............... 102 0 101 5 
"Thirty years’ bonds ............ 485 0 485 ° 
Bank of France ......00sececeesse 2925 0 2950 0 
Oredit Foncier dead - 1567 50 1597 50 
Credit FORUM AR odehe cidisicnediate 257 50 251 25 
‘ gaiéte Générale .............00 ‘ 
toir d’Escompte ......... 
Cor “NeIndustriel Susie 
Cred. WGAS coc cevseeee 
see oO Immobilitre 
Transatlan * ao 
Messageries. “a9 Boa. 
United States . eid 
Italian Loan ..... - 


Italian Tobacco Lo..." 
Turkish Five per Ge ~*~ 
Mexican Loan, 1864 .... 
Ditto of 1865........0.6. Etec 
Northern Railway............ ° 
Orleans ........0000 
TEOMUOET + cones sanvcecese 
Mediterranean ........ccceseeres 
WE POUIED s vccngetnceatycccnineanetee 


seeeee 






%27 50 
473 Tbxd 
Saragossa .......ccccecceseeseeees 33 wate TL O 
North of Spain ..........06..066 hie 57 0 
Meridional of Italy ............ vee we eee nee ad 
The subscription to the new Paris loan of 260,00,000f was 
opened on Saturday last, and closed on Monday aftetnoon. It 
will figure among the curiosities of the financial history of this 
country. First of all, a number of great bankers and “ credit 
establishments ” guaranteed for a commission the full amount 
before the issue was made. so that there was no need for making 
an issue at all. Nevertheless, by advertisements in newspapers, 
and by placards on walls, the public were invited to subscribe. 
As from the moment the loan was announced it was made 
known that the obligations were already at a premium, and 
would be sure to obtain a greater one, there was a tremendous 
rush to get them. It is stated that some of the banks, not 
content with their participation in the guarantee, subscribed 
separately in their 6wn names for large amounts, and that one 
actually demanded in a lump 1,000,000 obligations, although 
only 753,623 are to be issued, paid by a draft on the Bank of 
Krance, one million times 20f, the deposit exacted. But I cannot 
affirm that these allegations are true. Subscriptions to the loan 
were received in all the mayors’ offices in Paris, twenty in 
number, and also at the Hotel de Ville, the Ministry of Finance, | 
and the offices of the Receivers of Taxes. At these places crowds 
of people collected long before the opening of the doors on 
Saturday morning, and crowds continued to assemble all that 
day and all Sunday and Monday. In addition, subscriptions 
were admitted by means of registered letters containing the 
deposits required ; and such an immense number of letters were 
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ditions in Virginia, which played so important a part in 

‘ar, as transient and irregular expeditions, “ which 
te . the nature of the war, but by no means facilitate the 
wi nn task, or add to the clearness of the diffident narrative 
i. «svat writer.” A man who can talk thus of one of the 
; Pacts of a campaign is not very likely to succeed in 


ng his narrative of it clear. 





-» Tts History, Properties, and Processes of Manufacture. 
By Wituias Farrnatns, C.E., LL.D., &e. Third edition, 
revised and enlarged. Edinburgh : Adam and Charles 
Black. 1869. . ea 
fict that a book like this has gone through three editions 
be held a sutlicient proof that in iron at least the import. 
of studying the technical processes of manufacture is widely 
wiated—that mere rule of thumb and mnquaintance with 
particular manufactory are not held sullivient. Dr Faire 
‘sexplanations, hewever, are always singularly clear, ond 
ork in almost all respects approaches the model of what a 
al should be. = The new matter in the present edition con. 
mainivof an accountef the “ extension of the Bessemer pro- 
and the gradual introduction of the pomoyenecous system 
he manufacture of metals "—very much having been done in 
vay since the last edition in 1865. ‘ihe latest novelty, the 
on grocess, comes in for fu'l description. ‘The extension of 
reel manufacture has also enabled the author to institute “a 
series of experiments on the mechanical properties of that 
|. as obtained from different makers ;" and the results are 
ina tabulated form at the end of the volume. The statis- 
y the trade are only given for 1857, which is not a very 
t date. 





‘epaTIONS; or Overend, Gurney, and Co., and the Greck 
nd Oriental Steam Navigation Company. By Sreravos 
Kexos, London: Published by the Author, at No. 9 Essex 
treet, Strand, 186), 

is the volume which M. Xenos promised some time ayo to 
himself from the insinuations and charges uttered mainly 
tnesses in the Overend prosecution. ‘This object he ac- 
lishes largely by a minute deseription of tho way business 
one at the “corner,” as he observed it in his own experience, 
count for the detail with’ which many things are told he 
ns us that he kept a diary for many years, in which ho 
led every important matter and conversation, but he also 
a good deal of documentary evidence. ‘The interest of the 
i is considerable, though we refrain for obvious reasons 
meddling with the subje-t matter. 





Ww AND IMproveo Universan System oF Book kerrina. 
Sy RK. OY. Barnes, Public Accountant. London: J. 
Haddon and Co. 1869, 

st the only doubt we have about this book is its size. It 
y cannot be necessary to go through 400 or 500 pages to 
stand bockkeeping, which is tolerably simple in theory and 
ry dillicult in its applications. The four or five hundred 
: however, include three complete sets of books, so that 
who are improving their knowledge may handle actual 
nt a8 nearly as possible, and if they are engaged in busi- 
rill have almost a second real experience to compare with 
wn. The author's explanations are likewise very minute, 
ill be useful not only in the original study but for refer- 
flerwards, The novelty and improvement in the system, 
is meant for inland business, consist mainly in an alteration 
form of the journal, and the restriction of it to a compura- 
fow original entries—the very proper remark being made 
te Journal, as a book in which all entries are manipulated 
4 edger, 18 In practice mostly dispensed with. We suspect 
| practice agrest many of the other technicalities to which 
thor refers are ulso dispensed with, but his book will be 
asaguide to bookkeepers in abreviating their work, and 
it more effectually. The care with which the whole 
108 been got up is obvions. 
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IfkoM OnK OWN (ORR PSPONDENT,) 
oe a 
Paris, Thursday. 
the following return of the bank 
© May 13. The return tor the previous 
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182,500,000 6 
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1,31$,871.350 © sesso 1,335,855,200 0 


h2 


2? 


36,237,651 25  .cccce 
WATT6571 WG .ceee 


BA NGR STA 
156,170,591 







” the coe GROUSE GL ceseee 275,54 596 99 
is pava ee evecesees B2757,010 0 regece 42,627,710 0 
ie z ble soeevece, #900" C0004 eeersereneees 760,944 0 coves TMGoS2 0 
ounts...., is ‘ 
rnts,, tte Neeser eeeeenseseeneeceeeeeees 7,078 456 39  ceccce 65 1.88% Ww 
ON R08 eee eersseees 


SOPORCCOCe Se eceeeseons 955,790 BS coesed $5 i790 85 
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9.632.817 3 12,450.147 84 
seecee 2,052.05 2.002 63 
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Cash and Hnltion .reccccscrssesscecvessccescszesscsers 1,299.$50,032 30 ccesce L2°9,65°.0$3 82 
Commeretal bills overdue .eccocsccossecssocesccsees SHB BUP SL ccesce SeLElS Si 
Ditto discounted itt Paris .ccccoccccosssoscccoccce 417 $95.79 57 cere BT. GL 
Ueto Tet the hranches.....ccccccoccecsessesscccrese  27%.95,725 O recon 979.785.0570 
Advances on bullion im Faris ..ccccccccccesecceees «IN 4°5.200 0 coccce 6760 oO 
Ditto in the provinces....cccccccccscsossceseesevese 23095) DO ccosee 242749 0 
Ditto on public securities in Paris cc ceseee 20,917,700 0 cece DO O 
Ditto in. the prov! rcrs....scace scccesscecosecegeees GILS8ID DO ceoree Gs128) 9 
Ditto on obligations and railway «hares. $2,721.00 0 oa SING O 
Ditto in the provinces... eoceccesescoocesccoce ° 2,327,000 ©  ccccce 25,255.50 0 

Sitto on securities in the Credit Foncter in 
POC cccconstnsatnasactaneirinvindénsdenincdweintionts 1.143.790 0 coco $37.40 © 
Ditto in the provinces..cccccccscscccssece eocvccece ° S.US2.19D DO  rrccce 97 40d O 
SPEC £0 CWP DRC raiscsomensssccntovercescesséscqsce * GIAIWIO,ION @ ” dscccs SO, 
Govermment stock reserve... eepavdevecneaded eoccce T2950, 750 16 ccccce 12,480,750 14 
Lritto other securities ...cccsees cececeoce MiAGSTIST Lh cosece S027 987 21 
SECUPIEICD LEME sccccccscrcersocessenseccsceesccccecce  RUFD'MIMK)D Q ice LAr oer 0 
Hotel and property of the bank cud branches VUES 28 OD cocee VODs Id O 
Ex pcnnes Of tan tZetnent.ccocoscescccccccersesccsee LLIN Be cesses Ver set 47 
BUNT Ssccccscccccsccccsecs .cocoveseesovecseveecores-coom LOb26980 $5 cece Milos hey 62 

23019 OE US cece Z.052H52.502 


The Bank return of to-day contains two itema which are per- 
feetly startling—that of discounts, which is 150,064,000T taore 


than that of last week ; and the private deposits, which are 


234,485,000f more. The explanation of these figures is that 
bankers and others have, in order to take part in the City of 
Paris loan, turned the paper they held into money and placed 
the proceeds to their credit. As regards coin and bullion, the 
return shows that they have increased by 19.79s.000f ; and as 
to the circulation of notes, it presentsa decline of 20,194,000F. 
The Bourse bas been disquicted by the state of the London 


market, and by the expectation that the rate of discount will be | 


increased at Frankfort, Berlin, Vienna, and Amsterdam. In 
domestic matters attention has been — turned to the City 


loan, in which there have been nuzaerous dealings. The quota- , 
tions of the week are as follow :— 
May 6. May 15. 
.“¢ C28 

THreon  .cocccscoccecccccccccccecce 6 DER ccccceece 5 8 

SPAONS: HOW; casecadscssicanvios FE OO cccepaeedh cE te 

Ditto ditto, discountablo ...0 TL S0) Veeeeee = FL TU 
DP OMOU corks vxagesbanecdctnecsteanvns oes casnnvede ave 
Four-andeu-Half ..eccccccccecee LOL 0  cecccocee JON Oo 
Thirty yonrn’ bunds .eccccocscse 451 DY ceccvecce 45-0 1 
Titi. OF PPI ciccésiccscciossa coe O iid BIN 0 
Crinlit POmadar icce’ ccacissecses® LOOF GO Vesdcvces BOUT 
Condit: MONG si niveccssccusesss 290 BO. cccccce. Fal Li 
Sociéte Générale ccecccccecccces O81) OO ceceeeee SnD OD 
Comptoir d Esxcompte cecccccee GOO aeeeeeree OZ SO 
Crodit Industric] ..c.cccccccoove UU) OD ccccccace xd 
Parisian Gai ciraciigs BATS OO J. cxcucss, 2480 0 
Compacnie hamobili¢re 2.4... II 0  ceccccsee 1G OU 
Transutlantiques Frangaia 2.0. GOO geceeeee OO 
Messageries linperiaics...cccoce OT GO ccoveesee 8:4 OW 
United States 5-20 Bonds...... oats isvbesée ALORS Ue 
Beatie BOW ccbiccdcgstacscssasce > BT SEP ccccocees. *BF292§ 
Italian Tobaeeo Loan ....cecee SF Ta" > cick FEA 
Turkish Five per Cent.......00 42 D0 serccaee 4 30 
Mexican Loan, sot eeececccecce 20 eeeeearee 25 

Witte AT ING iceskcddesersc: UE OY pecsece! 963: 00 
Northern Kuilway,ecesccoceree 1067 50 ceecereee LOTT 20 
Oi teaRe sedicdiecescccncunenentinns O80" ssicane, HO GS 
NetGNGE  Giccdbivlcnssccepecedcoece; : 0) Oe centenven xd 
Meocitieitiomtl 152: .cccdicoccsess: PE CEU  ecbentine 3 Txd 
Weuketti sicveccancasectiavashecses <oa beaeeoeve eee 
Rossin disiserisintosecenics CF ire OS 4 
Austrian...... eeeereeecece soeece 725 ao erereeree ize ad 
South Austrian Lombard...... 400 insdlidesy ane tone 
SO cotinccesidcassdevecects sea dadeqases ea 9 

oa (6) 


NOPtheOl Spald : .cccscccecedeoesee 
Meridional ot Italy .........-6- . 

The subscription to the new Paris loan of 260,(00,000f was 
opened on Saturday last, and closed on Monday afternoon. It 
will figure among the ecuriositics of the financial history of this 
countr,. First of all, a number of great bankers and * credit 
establishments" guaranteed for a commission the full amount 
before the issue was mede. so that there was no need tor making 
an issue atall. Nevertheless, by advertisements In newspapers. 
and by placards on walla, the public were invited to subseribe. 
As from the moment the joan was announced it was made 
known that the obligations were already at a premium, and 


eee erereesee 


eee eeereoeee 


would be sure to obtain a greater one. there was a tremendous | 


rush to get them. It is stated that some of the banks. not 
content with their participation in the guarantee, subscribed 
separately in their own names for large amounts, and that one 
actually demanded in a lump 1,000 000 oblizations, although 
only 753,623 are to be issued, paid by a draft on the Bank of 


trance, one million times 20f, the deposit exacted. But I eaunot | 
allirm thet these allegations are true. Subscriptions to the ban . 


were received in all the mayors’ otfices in Paris, twenty in 
number, and also at the Hotel de Ville, the Ministry of Finance, 
and the oflices of the Receivers of Taxes. At these places crowds 
of people collected long before the ovening of the doors on 
Saturday morning, and erowds continued to assemble all that 
day and all Sunday and Mion lay. In addition, -ubseripti ns 
were admitted by means of registered letters contaming the 
deposits required ; and such an immense nutaber of letters were 
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taken for registration to all the. post offices, that the ordinary | been fairly taken up, we may hope that it will not be » 
businces was seriously impeded. In fact, at some it | drop until it be settled in accordance with the wish, 


—_— = 











was impossible even after long waiting to get in, Moreover, shareholders, and it may be added of common sense. 
[though the official announcements made known that sub. In the annual mecting of the shareholders of the Ra; 
seriptions by * registered” letters would only be aceepted, & | Docks of St Quen, the directors announced that ow; 
‘vast number of persons forwarded letters without registration. | staguation of trade in 1858 they were unable to give 
or deposited them at the Hotel de Ville. It is now notified that | dend, and that the lossea which at the end of 1867 were 
these communications cannot be admitted ; but the refusal of the | had risen to 341,031f, Saint Ouen is a village a few 
Prefecture to accept them opens a question of xome gravity. Tt] Paria, on the Seine, and: docks were constrneted ther 
' seems that the clerks ina great many port offices, bemg overs | expectation that considerable quantities of goods would } 
Whelmed by the rush, told the people that if they sent the letters tu them by the river. 
without registration they would be just as good as with it, and The Coalpit (Hlouilléres) Company of St Etienne a 
i that hundreds of applicants acted on the allegation. These | that the protts of 1865, all charges paid and a deduction 
latter now complain that they were deceived, and threaten the | the reserve, were 1.000,172f, sutlicient to give adividen 
| Post Office with actions for indemnities in the event of the Pre- The Nouvelle Montagne Company (Belgium) has | 
| fecture adhering te the determination to take no account of their | dividend for 1868 at 100f, half of which is to be paic 
(demands. In applying by fetter. thousands it seems. not content | June and half 31st December next. 
| with writing in their own names. made their wives and children and A subscription is advertised to be opened in this 
i servants and friends and acquaintances write also; and among the | at Lyona on Saturday next for 38.000 mortgage bon 
| thousands who applied personally were not only petty tra lesmen, | Trans-Continental Memphis VPacitie Railway Compan 
fand others of the lower clasa anxious to invest their little savings, | bonds are of 100 dollars, but are offered at 410, pa 
| but common sokiivrs, street sweepers, and poor 0 retches of both | aubserbing, one to receive 30f 90¢ interest, and to be re 
hseaxcs were hired by speculators, Ina word, the Parisian pos | at 415fin 1890. The name of no banker is given in ec 
pulation seems to have gone mad about this Joan. Without | with the affair, and the issue is made at Paris by the dis 
any doubt it may be said that it is demanded entirely from spe- | a financial journal. A) very considerable sum) has by 
culative motives; those whe intend to leave their money init | in advertising, both in Parisian and provincial journals. 
| 
! 


oo 


being tempted, not by the interest it: produces, which is truly The market report ia annexed :— 

paltry (only $ per cent.) but ly the hope of winning prizes in Fiovi At Juris, yesterdoy, enght marks, S4f the sack of 1 
the lottery attached toats; whilst the rest, far more numerous, | superior, 531 25¢. 

think only of the premium to be got. Sach has been the eager: Witrat.—At Paris, yesterday, choice white, S2f Te to 3: 
ness of many of these latter, that no sooner had they made the — S2f to BEL Ve; first quality, Gof Sue to SIL See; ordins 
‘subscription than they hurried straight to the Bourse or to | 2! i : ot As 
money isis with their certilieates, and sold them for the : ae poe - the wook ending Friday, ere ! 
premium. It has been curious to see the Bourse invaded by a ord tr, . v shit eee eee om —— _ 
set of people Whose dress and manner proved them to be Se es zs imate of 6.46 Bf nail te“Tioecuotle iaaaann 
strangers tothe place; and to see how the more simple of them | 14” Now Orleans, very ordinary, was H3f the 50. kilos: Oon 
loved with the first offer that was made, whilst the more cane | ood ordinary, 120f; Madras ditto, 112f; Tinnevelly ditto, 1: 
/ hing insisted on higher prices than those proposed, and ended week the market haa been Culm, and yesterday New Ork 
by getting them, so numerous and so eager were buyers, In ordinary, was Ltif; low middling, for delivery, L37f and 
‘addition to what has been done in Paria, subseriptions dave ) Qomrawuttes, good ordinary, DLGi to 117f ; 

been opened by bankers and by receivers of tases all over Conrrne—At Jarre, in the week ending Friday, busines: 
France, Up to the present moment the result is not announced, | snimated, and prices were not seriously atfected. 497 saci 
but that it will be extraordinarily large even for this country, | Misporable, 708 the 50 kilogs, in bond ; 1115 Riv not washed d 
srlactle. cicthemans chenante aia akeniaes (witnens the lant Uloverne Gof to H6f; 900 ditto, for delivery Dsf Ave te Gore; iy casks P 
ment loans) is certain. ‘The figure supposed is so large that I y chic eee ee eee re cerneee, Se 
‘do not like to state it, from the fear that your readers would haanter te . an Me saa a eee Oe oes i dors ae 0 ee 
‘Lardly credit it. Subscribers for sums of importance will there- Canis ga stig ot alan ae ie Phd Bototee rn. 
fore get only a very small portion of what they ask for; and 


tation, Y5f, Somo different sorts of damaged were sold by 
7 1 _ ‘ This week, Guatemala, 95f; Rio, Saf to 65; ditto washed, & 
even small demands will have to be reduced. ‘The premium has 
been czrried up to 25f and 26f. 


A Sessions 
me . . oom 


prices not given ; Santos, prices not stated; Porto Cabello, T4f 
76f; Jamaica, 76f to 85f. At Border, last week, 204 sack 
”» es e e we " e ° i“ “Pr. * 1 
The railway world has latterly been much disquieted by the as eam —_ i Winard, Ato; tls La Guay om garth 
. S i - ° a $ ditto not garbled, s6f; 65 Rio washed, Dut: 45 Sak 
manner in which the Government seems disposed to act with not stated, No sales this week, At Wantes, last week, Jl 
| Feapect to the great railway companies. At has imposed on the Giuayra, S0f; 30 Cape, 75; some bonitieur, 145f to 155f; some 
Northern one some embranchments which are not and never | 1isf. This week, no sales, At Marsei/les, last week, 400 ¢ 
will be profitable, and has accorded, to other companies conces-s| sacks Porto Rico, 0f; 180 ditto, SOf; gU0 sacks Manilla, » 
sions in its region which, ifmade at all, ought to have gone to it. | sacks Rio, 59f to G2f. This week, Campinas, 65f , Rio, 60f. 
| And it seems disposed to favour a project for constructing a Svaarn.—The sales at //avre, in the week ending Friday, were 
new railway from St Etienne to Givora and from Givors to | but prices were firm, Somo French West Intia went at S2ft 
: Lyons, which would be seriously injurious to the Lyons and {| per 49 kilogs per bonue quatriome, duty paid; and for usine 
Mediterranean Company. and would in fact for the greater part (third jet) to H2E 5c, Tis week, no sales. At Borde uy, 1s 
‘of the route run exactly parallel with its line. The Western, | ''# only transaction was tho sale of  swvall quantity of 3 


| Southern. and Eastern Companics have on-their part good reason Tudia usine, at if to6vf, Thia week, (iuadaloupe, 52f, bonne qv 
ce R ompanies have ¢ ct, re Mauritius, 50f, ditto; Havana, Sof, No. 12. At Mantes, Ia 





eset 





to complain of the prolongations and embranchments they have 1040 wacks Mayotte, 52f, bonne quotrieme; some usine, 62f 5! 
, had to accept, and the Lyons and the Northern Companies have prices not stated, Nothing done this wees. At Marseilles, 
hkew ise been already injured by the eame sort of thing.  Itis | 3 500 sacks Pernambuco, $3f 500, No. 10: 2.100 casks Havana 
; therefore considered unjust that these last two should be | suf. No. 12, This week Martinique, 53. 75¢, bonne quatrieme | 
oppressed anew. The proposed competition to the Lyons line | 3tf Zoe, No. 12, 
; , 18 in particular perfeetly unjustifiable, and seems to have been Invigo.—At Jlarre, in the week ending Friday, 6 chest 
conceived for the promotion of personal interests. prices not stated ; 21 ditto, 2f 0c above the estimates; ‘ 
' The extreme desirability, not to say necessity, of the directors |?" et stated. This woek, S-ngal and Cor a 
of companies publishing, previous t» the annual meetings, the pes SE oe anaes Tenn a veer eee ae Dae 
report to be presented Oe -ah-enalysia thereof, as is done in ,_{ltoks.—Tho sales at Iuvre, in the week ending Friday, . 
. 3 ’ nalvs » as 2 | Rio Janeiro salted, 51f the 50 kilogs; 500 Pernambuco salted, 
England, has repeatedly been noticed in yourcolumns. At last | 530 Valparaiso salted, 56f. This week, Monte Video dry cov, | 
French shareholders, though as a body the most supine of | Buenos Ayres dry ox and cow, sf. 
mortals, are beginning to see, and seeing, to insist on, pre-pub- {| Woou—At Jarre, in the week ending Friday, 459 bales 
lication of the said document. In the last meetings of the Gas { amwashed, If le to If 75e the kilog: 16 bales La Plata shee} 
1; Company, the Algerian Company, and the Cab Company, a | Washed, 7H to If le, This week, Buenos Ayres unwash 
demand was made that for the future shareholders should be | 160f: ditto sheepskin unwashed, 1578 SOc. . : 
made acquainted with the state of their aflairs some time before | ,, Fattow.—At Havre, in the week ending Friday, Le eer 
being called on to pass votes thereon, in their annual assemblages, | Pitt suladeros ox, Sf Te the 50 kilogs; 132 ty wees 
The directors of the Gas Company resisted the demand : but those This week, Lia Plata saladeros ox, 54% 25c; sheep, 9 Ae sale : 
of the other two promised that it should be complied with in | *°{CTE*%: the 10) kilogs, wi.hout octroi duty, were — » 6 
I e¢ compile ith 1D Srimiis.—At Juris, yesterday, 3-6 tirst quality, 10 dez., 6 
future. The directors of the Pays-Bas Credit and Deposit Bank | the hectolitre. At Booger, pty P inate i) “= yesterday, 3-6 La 
on their part, seeing the Teasonablencss of giving information, | 86 deg, suf; 3-6 beetroot, first quality, 90 deg. 71L : 
published their report beforchand. The Lyons to Mediterranean ; 
Company communicated before its mecting a statement of  euan ae 
accounts; in the Assembly of the South Austrian and Lombardy COMMERCIAL AND MISCELLANEOUS NE 
}, Company the same thing was done. In the Northern meeting iialnadd 
— publication was demanded. | The directors objected, Last night's Gazette contained a Royal Proclamation ealliz 
4 but the shareholders manifested such a strong opinion that a copper com, for which the bronze coin has been substitute 


: promise was made that tie matter should be placed on the order | declared that no copper monies whatsoever shall be allowed t 
of the day of the next Assembly, Now that the question has ' be current in any payrueut whatsvever, within the Unite 
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taken for registrati 


mn to all the 
business was seriously 


impeded. In 


Prefecture , @ #¢cept them opens a question of some 
seems that th, * clerks in a great many post offices, 
whelmed by 
without registratic ‘ they woul 
that hundreds of ,, 
latter now complain t. 
Post Office with actions 
dente staring to the de 
mands. in lying by ke 
with writing intent wn nes 
ete and friencls and acquai: 
ew who apjilied personally 
= others of the cower class anxiou 
ae soldien's, street sweepers, 
_ were hired by speculators. In . 
pulation seems to have gone mad abo, ; 
a doubt it may bx } said that it is deman. ied entirely from 8pe- 
culative motives ; t}:0se who intend to lea, © their money in it 
being tempted, not by the interest it produc. ™. which is truly 
paltry (oniy 3 per c :t.), but by the hope of » “728 Prizes in 
the lottery attached to it; whilst the rest, far n ‘°T® DUMerous, 
think only of the pr emium to be got. Such has be. “@ the eager- 
ness of many of thes \e latter, that no sooner had they ™#de the 
subscription than t hey hurried straight to the Bou ‘®® oF to 
money changers wit’h their certificates, and sold thera for the 
premium. It has |»een curious to see the Bourse invade. ‘ °Y 4 
set of people whose dress and manner proved them 1° 
| strangers to the place; and to see how the more simple of th. °nf 
) clos with the first; offer that was made, whilst the more cun- 
ning insisted on higher prices than those proposed, and ended 
by getting them, so numerous and so eager were buyers. 
dition to what has been done in Paris, subscriptions have 
| been opened by bankers and by receivers of taxes all over 
France. Up to the present moment the result is not announced, 
but that it will be extraordinarily large even for this country, 
where enormous demands are common (witness the last Govern- 
ment loans) is certain. The figure supposed is so large that I 
do not like to state it, from the fear that, your readers would 
bardly credit it. Subscribers forsums of importance will there- 
fore get only a very small portion of what they ask for; and 
even small Semnaesds will have to be reduced. Tle premium has 
been carried up to 25f and 26f. 


The railway world has latterly been much disquieted by the 
manner in which the Government seems, disposed to act with 
respect to the great railway companies. It has imposed on the 
Northern one some embranchments which are not and never 
will be profitable, and has accordet; to other companies conces- 
sions in its region which, ifmade “t all, ought to have gone to it. 
And it seems disposed to favour a project for constructing a 
jnew railway from St Etienne to Givors and from Givors to 
apoahe which would be se‘riously injurious to the Lyons and 
editerranean Company, and would in fact for the eo part 
{| of the route run exactly parallel with its line. The Western, 
Southern, and Easter", Companies have on their part good reason 
,) to complain of the -prolongations and embranchments they have 
had to accept, ani the Lyons and the Northern Companies have 
| likewise been siready injured by the same sort of thing. It is 
therefore ccmsidered unjust that these last two should be 
oppressed e.new. The proposed competition to the Lyons line 
is in icular perfectly unjustifiable, and seems to have been 

| | conceived for the promotion of personal interests. 


The extreme desirability, not to say necessity, of the directors 
| of companies publishing, previous to the annual meetings, the 
|report to be presented, or an analysis thereof, as is dove in 
| England, has repeatedly been noticed in your columns. At last 
|French shareholders, though as a body the most supine of 
| mortals, are beginning to see, and oo. insist on, pre-pub- 
! — of the said ceeeneels In the : . ee. of the Gas 
ny, the Algerian Com , and the Cab Company, a 
dood oe made that for the fatore shareholders should be 
made acquainted with the state of their affairs come time before 
| being on to pass votes thereon, in thei¥ annual assemblages. 
| The directors of the Gas Company resisted the demand : but those 
| of the other two promised that it should be complied with in 
future. The directors of the Pays-Bas Credit and Deposit Bank 
on their , Seeing the reasonableness of aiving. information, 
ublished their report beforehand. The Lyons to Mediterranean 
Bascunt communicated before its meeting a statement of 
accounts; in the Assembly of the South Austrian and Lombardy 
Company the same thing was done. In the Northern 92 | 
vious publication was demanded. The directors obj 

t the shareholders manifested such a strong opinion that 

ise was made that the matter should be placed on the oruer 
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t offices, that the ordinary 
D r fact, at some it 
was impossible even after long waiting to get in. Moreover, 
t. ough the official announcements made known that sub- 
seri, >tions by “registered” letters would only be accepted, a 
vast » Umber of persons forwarded letters without registration, 
or depo, ‘ited them at the Hotel de Ville. It is now notified that 
these com ®Unications cannot be admitted ; but the refusal of the 
vity. It 
ing over- 
the * Tush, told the —_ that if they sent the letters 
be just as good as with it, and 

ee acted on the allegation. These 
t they were deceived, and threaten the 
for indemnities in the event of the Pre- 
‘termination to take no account of their 
‘tter, thousands it seems, not content 
‘s, made their wives and children and 
‘tances write also ; and among the 
“were not only petty tradesmen, 
*s to invest their little savings, 
‘. and poor wretches of both 
a word, the Parisian po- 
wt this loan. Without 
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| been fairly taken up, we may hope that it will not be allowed 
drop until it be settled in accordance with the wishes of the 
_ aoe and it may be added of common sense. 
é annual meeting of the shareholders of the Rail: 
Docks of St Ouen, ‘the directors announced that owing | Lae 
stagnation of trade in 1868 they were unable to give any diyi. | 
dend, and that the losses which at the end of 1867 were 17 »54Lf, | 
had risen to 34 1,031f. Saint Ouen is a village a few miles 
Paris, Lm a Sot, = were constructed there in the 
expectation that considerable quantities of goods brought 
to them by the river. . — 
The Coalpit (Houilléres) Company of St Etienne 
that the protits of 1868, all charges paid and a deduction made for 
the reserve, were 1,000,172f, sufficient to give a dividend of 15f. | 
_The Nouvelle Montagne Company (Belgium) has fixed the | 
dividend for 1868 at 100f, half of which is to 
J _ wi 31st December next. 
subscription is advertised to be opened in this ei 
at Lyons on Saturday next for 38,000 care oan 
Trans-Continental Memphis Pacific Railway ‘Cone 
bonds are of 100 dollars, but are offered at 410f, payable on 
subscribing, one to receive 30f 90c interest, and to be reimbursed 
at 515f in 1890. The name of no banker is given in connection 
with the affair, and the issue is made at Paris by the directors of 
a financial journal. A very considerable sum has been spent 
in advertising, both in Parisian and provincial journals. 
Een oust rpert is annexed :— 
Lour.—At is, yesterday, eight mark 
ones Pe, y y, eig’ s, 54f the sack of 157 Kilogs 
Wueat.—At Paris, yesterday, choice white, $2f 75c to 88f; choise 
_ 32f to 33 50c; first quality, 30f 50c to 81f 50c; ordinary, 28f to 


Corroy.—At Havre, in the week ending Friday, 5,741 bales were: 
sold. In the closing quotations, compared with those of the preceding’} 
week, United States, from very low to very ordinary, both inclusive, | 
underwent a reduction of If to 8f; and in Tinnevelly there was one of 
If. New Orleans, very ordinary, was 148f the 50 kilogs; Oomrawuttee, 
good ordinary, 120f; Madras ditto, 112f; Tinnevelly ditto, 120f. This 
week the market has been calm, and yesterday New Orleans, very 

( ordinary, was 141f; low middling, for delivery, 137f and 137f 50s; 


; Oomrawuttee, good ordiaary, 116f to 117f. 


Corrzz.—At Havre, in the week ending Friday, business was not 
animated, and prices were not seriously affected. 487 sacks Hayii, 
disposable, 70f the 50 kilogs, in bond ; 1,115 Rio not washed, di 
G60 to 66f; 900 ditto, for delivery. 58f 50c to 60f; 14 casks Porto Rico, 
prices kept secret; 2,000 La Guayra not garbled, 67f to 79f; 200 ditto 
garbled, 96f ; 343 sacks Cape Verd, 68f ; 50 Cazengo, 61f 25c; 100 San 
Thomé, 901; 560 Mysore, 75f; 25 Winard, 80f; 22 easks Ceylon plan- 
tation, 93f. Some different sorts of damaged were sold by suction. 
This week, Guatemala, 95f; Rio, 58f to 65f; ditto washed, 90f, and at 
prices not given-; Santos, prices not stated; Porte Cabello, 74f; Winard, 
76{; Jamaica, 76f to 85f. At Bordeaux, last week, 204 sacks Mysore, 
112f and 111f 50c; 115 Winard, 110f; 415 La Guayra garbled, 98f to 
100£ ; 100 ditto not garbled, 86f; 65 Rio washed, 90f; 45 Salem, 
not stated. No sales this week. At Nantes, last week, 31 sacks La 
Guayra, 80f ; 30 Cape, 75f; some bonifieur, 145f to 155f; some Reunion, 
118f. This week, no sales. At Marseilles, last week, 400 casks 800 
sacks Porto Rico, 90f; 180 ditto, 80f; 300 sacks Manilla, 85f; 2,714 
sacks Rio, 59f to 62f. This week, Campinas, 65f; Rio, 60f. 

Su¢ar.—The sales at Havre, in the week ending Friday, were limited, 
but prices were firm. Some French. West India went at 52f to 52f Tbe 
per 50 kilogs per bonne quatriome, duty paid; and for usine, 52f 500 
(third jet) to 62f 50c. This week, no sales. At Bordeaux, last week, 
the only transaction was the sale of a small quantity of French West 
India usine, at 57f to62f. This week, Guadaloupe, 52f, bonne quatrieme ; 
Mauritius, 59f, ditto; Havana, 36f, No. 12. At Nantes, last week, 
1,000 sacks Mayotte, 52f, bonne quatrieme; some usine, 62f 500, and at 
prices not stated. Nothing done this week. At Marseilles, last vo 
3,500 sacks Pernambuco, 33f 50c, No. 10; 2,100 casks Havana, 37f 
86f, No. 12. This week, Martinique, 38f 75c, bonne quatrieme ; Havana, 
34f 70c, No, 12. 

Inpico.—At Havre, in the week ending Friday, 6 chests Bengal, 
prices not stated ; 21 ditto, 2f 30c above the estimates; 2 Kurpab, 
prices not stated. This week, Bengal and Guatemala. At Bordeaus, 
last week, 46 chests Madras, 16 Kurpah. This week, Kurpah. 

Hioxs.—The sales at Havre, in the week ending Friday, were 1,167 
Rio Janeiro salted, 51f the 50 kilogs; 500 Pernambuco salted, 55f 500; 
530 Valparaiso salted, 56f. This week, Monte Videodry cow, 108f 500; 
Buenos Ayres dry ox and cow, 98f. 

Woot.—At Havre, in the week ending Friday, 450 bales La Plata 
unwashed, lf lic to lf Tic the kilog; 16 bales La,Plata sheepskin un- 
washed, 70c to lf 10c. This week, Buenos Ayres unw 110f to 
160f; ditto sheepskin unwashed, 157f 50c. he 

150 demi-pipes De 


Tattow.—At Havre, in the week ending Friday, 
Plata saladeros ox, 53f 75c the 50 kilogs; 182 ditto sheep, 52f 5% 
This week, La Plata saladeros ox, 54f 25c; sheep, 51f 75c. At Parts, 
yesterday, the 100 kilogs, wi.hout octroi duty, were 104f 50c. 

Sprarrs.—At Paris, yesterday, 8-6 first quality, 90"deg., 69f and 68f 
the hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 
86 deg., 89f; 8-6 beetroot, first quality, 90 deg., 71f. 
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COMMERCIAL AND MISCELLANEOUS, NEWS. 
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‘on po gt ae byrne coin has been substita it is 
declared that no copper monies whatsoever shall be allowed to pass oF 


i United Kingdom, 


\of the day of the next Assembly. Now that the question has ° be current in any payment whatsoever, within the 
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r » Bist of December, 1869, A large quantity of copper coin has | The following are the returns of the Irish banks of issue for the 
mexchanged at the Mint, so that only a small amount is now in | four weeks ending the 24th April :— 


annual return relating to the public offices shows that at the end 
year 1868 compensation allowances amounting to 278,7824, and 
rannuation allowances amounting to 607,866/ were payable, the former 
b being 7,869/, and the latter 14,1512, less than at the beginning of 
01 r. The Saaeee return shows an increase of 231/ in the com- ; , : 
ensation ,474/ in the superannuations. . 
returns from turnpike trust for the year 1867 show that in = sak of Betens of Ireland 927, ee 25,336 aren aee 
gland and North Wales the receipts from tolls further diminished ee we mem 605 aaa 
'$89,9227 and the total receipts to 997,587/; but the expendirure add < PORT voosen " 
ished 1,082,282/, Tho decrease of tolls is ‘attributed in a groat | 2h¢ Ulster Banking Company.rnn-n teeaes 
to the restrictions occasioned by the cattle plague. The ex- 
for the repairs of the roads amounted to 582,224/; improve- 
absorbed 27,730/, and salaries and law charges 90,014/; interest 
Medbt, 1004527. The amount appropriated to the payment of debt 
6 199,2252 but as it was chiefly paid in composition for debt of 
amount it paid off 229,871/. At the close of the year 1867 the | The Bank of Ireland ...:see.ccsseses coeseenee 
nded or mortgage debt amounted to 3,291,594/, and the unpaid interest | The Provincial Bank of Ireland 
5$25,487/. There were at that date 807 trusts owing this bonded = Wrrthere Bookie Oonoeay 
bt, and their toll income was 707,310/; and 197 trusts with a toll | The Ulster Banking Company... 
gome of 182,612/ were without debt. Thirty years previously, in 
B7, the income from tolls amounted to 1,509.985/. The number of | — 
sis slowly diminishes; in 1857 there were 1,108; in 1867, 1,004. The Peninsular and Oriental Steam Navigation Company have an- 
@ South Wales turnpike roads are under a Consolidation Act. Their | nounced an accelerated mail communication with Japan. Their steamers 
from tolls in 1867 amounted to 24,5704, and from eounty | will henceforth run fortnightly from Hongkong to Yokohamaand vice versa 
tates, &c., 9,911/. The repairs of roads took 21,8491. The | direct, instead of via Shanghai as heretofore. The Hongkong and 
Wales roads have repaid most of the Government loan, the | Shanghai mail service will be continued as at present. The gain by 
talance due being reduced below 78,000/ in 1867. this arrangement will be five days on the homeward passage and two 
“The following is a return of the number of paupers (exclusive of | days on the outward pas 
in asylums and vagrants) on the last day of the fifth week During the week ending May 12, the imports of the precious .aetals 
pril, 1869, and of the corresponding week in 1868 :— were: — Gold, 397,652/; silver, 37,027. The exports were: —Gold, 
298,222/; silver, 145.1182 
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BANK RETURNS AND MONEY MARKET. 
Tuer Gal ae BANK OF ENGLAND. 


11,533 2 | 24,782 (From the GazerTs) 

7,285 3 . 21,864 Am Acoounr pursuant to the Act 7ta and 8th Viccoria, me. 82, for the week ending 
11,685 7 | 35,320 om Wednesday, the 12th day of May, 1868. 
16,865 40,244 ISSUE DEPARTMENT. 


2 
55,97 Notes isated....c0..cccecre-ceeseeee 30,394,745 Government Debt , 


West district includes Kensington, Fulham, Pxddington, Caeisea, St Gorge Gott ie aaa err Ts 


r square), St Margaret and 8t John, and Westminster.——No return has been 
from Kensington for the present week. Silver Bullion .....0.0onepereeees 
North district includes St Marylebone, Hampstead, St Pancras, Islington, and 3039545 


Dentral district includes St Giles and St George (Bloomsbury), Strand, Hol- BANKING DEPARTMENT. 
Clerkenwell, St Lake's, East London, West Londen, ed City of Loudon. ah Scien ata 
The East distri t includes Shoreditch, Bethnal green, Whitechapel, St George-in- | Proprietors Capital ........0 14,553, Other Becasities : ‘ 
Stepney, Mile-end old town, and Poplar. Rest . 8,151,939 er a 
South district inc'udes St Saviour’s (Jouthwark), St Olave’s (Southwark), ee ere 
ey, St George's (Southwark), Newington, Lambeth, Wandsworth and chequer, Savings coe Gold an - 
n, Camberwell, Rotherhithe, Greenwich, Woolwich, and Lewisham. Commissioners of Nation: 
ToraL PavreRisM OF METROPOLIS.—Populatioa in 186i, 2,802,000. Debt,andDividendAccounts _ 5,680,834 
Number of Paupers. Uther Deposits ....... 0.00009 - 17,465,098 : 
“pre : Indoor. Outdoor. Total. Seven-day and other Bills...... 467 187 
Week Of April, 186%..ssserscsees 84,609 seven 108,954 epee 
— _ svereee 84,455 svecee 106,027. 41,318,058 41,313,058 
1867 se798 Ti. 'oetes Ti dapaes Dated tine 13th May, 1869. ne eee 
- _ 1866 ...+00-000 ercoe 80,192 ..0. 73,72 101,564 THE OLD ? = 
_ The aperionn advices refer to the probabilities of traffic on the The above Bank accounts would, if made out in the old 
fic Railway. It appears that the preparations making contemplate | form, present the following result :— 
‘Weekly emigrant train at the beginning, to be increased as the i Liabilities. g 
‘demand may require, and at cheap rates. But those cheap rates will | Circulation (inclading Bank Securities ........crerseeeeseeseresee io ttaae 
Met be as low as they have been by the Isthmus route, emigrant tickets ms jw ekeniicniriret ao teuese Coin and Bullion server 16, 
Ewhich have been as low as 10/ from New York to California. The | private Daposits.........cc 17,465,098 
ges at present contemplated by the railway are approximately esti- i 30,305,008 
as follows:—From New York to Chicago, 960 miles, 3/ 15s; 5 
mago to Omaha, 496 miles, 3/103; Omaha to Salt Lake, 1,070 miles, | Tee balance of Assets above Liabilisies being 2,151,939, as stated in the above 
Salt Lake to San Francisco, 775 miles, 15/ 10s; total, 3,299 miles, FRIDAY NIGHT 
97) 2% 15s. In the statement of distances, adding six miles for ferriage The preceding accounts, compared with those of last week, 
“9 ftom Oaklands to San Francisco, gives a total of 3,305 miles, It is said, exhibite« 
|| how er, that the company has promised to reduce rates after the lst of ease. 
ca ; Increase. Decr 
4) uly next, when the cost of a through ticket will probably not exceed 
i The cost of meals and other incidental expenses are estimated at a Circulation.......scsrsesssersrsseseseses sevee dag i ew 
“fj tal of 5/ for the trip; and most third-class passengers would lessen eens aoe ‘ 
is item by furnishing their own supplies. “At these rates,” it is ob- | corel Becusidies "50,000. 
M “to say nothing of the labour and fatigue of a railroad ride of oo ee 1,721,459 save 
00 miles, there will not, in the nature of things, be many pleasure pans. conbeie 


lers, and there is much diversity of sentiment as to the amount of SS oe: gelato 


eight, local or through.” Seareteee : a, aliiad ated bile 
__An account, Pronto to the Act 8 and 9 Vict, cap. 38, of the amount The prs “a the on oe ag cheque 
bank notes authorised by law to be issued by the several banks of | Cleared at the Bankers’ Clearing-house : 


in Scotland, the average amount of bank notes in circulation, ew ere “Sa 
1869, 1868. 


_ |/ 8nd of eoin held, d the four weeks ending Saturday, the 24th day 1869. 
of April, 186y :— 


Assets. £ 


£ 


z 
ThUsday ..rseresererseeereseeee 10,947 000.2000 eoeees 
Frida: 


eeeeee 


Wf .ccacbovsted! caasenatnnatone inn 
Average t spisliacinshaiigdetigge REREAD comes OM eget 
Authorised Average Amount of ees oveeee eveeee 


Circulation. | Circulation. Coin hela. Teed ay .rvcrsesecsrecesesorecsore enpece eceeee 


Wednesday +0. sessersseeses 8, eceese seeees 


sais 7 : Total mee are 000 TB RHO, | $5344. 000 
‘ kers’ c 4 P 

sesats The Bank of England return, made up to Wednesday, the 
cis 206: 12th May, shows that although the demand has been very 
135901 strong, especially early in the week, owing to the Bank rate || 
qos7t4 i the numerous applica- 
406774 having been below the market rate, 0 u 

392907 tions have been more the result of an impression that aj 
re further advance would ere this have taken place than of | 


lle 
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actual need, which is confirmed by the sudden ease which has 
followed. The total reserve shows an increase of 366,898/. 

j is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Oonsols, the price of wheat, and the leading exchanges, during 


8 period of four years, corresponding with the present date. as 
'| well as ten years back, viz., in 1859 :— 


——<$—< $< << $e 


1866. 1867. 1868. 1869. 
£ £ eh pea 
22,655,903 | 26,650,817 | 23,°43,607 | 24,463,569 | 24,087,157 


4,867,380 | 5,936,219} 7,534,212 | 5,774,277 | 5,680,834 
17,136,982 | 18,620,672 17,513,328 | 20,061,034 | 17,465,098 
Government securities... 11,281,376 | 10,837,056 | 12,886,314 | 13,277.696 14,070,798 
Other securities 19,625,154 | 30,943,259 | 19,258,506 | 19,390,487 19,303,841 
Reserve of notes & coin! 9,694,623} 1.202'810 11,060,772 | 11,312,958} 7,948,419 
Go'n and bullion } “age | 12,323,805 | 19,245,277 | 20,291,388 | 16,563,389 


43 pc. Wpe | pe 2pe 4) pe. 
th ea | oe | oy | 


1859. 
£ 


i 923 
Average price of wheat! 44s 10d 458 92 | 64s Od | Tds 7a 443 4d 
Exchange onParis(shrt)| 25 24 10; 250 12) 25 12) 25 | 95 15 25 25 324 
— Amsterdam ditto .. hil 1% 1118 15 12 17 18 11173 179 12 28 2% 
— Hamburg(8months); 13 4 4} | WIZ 189 SE 18 OF 10E 18 12 133 


!| jIn 1859, the maneuvres of the opposing armies in the 
orth of Italy attracted chief attention. Prussia had assumed 
‘| ®n attitude of armed watchfulness, and the Queen of England 
had issued a proclamation of neutrality. The subscriptions 
to the French loan of 20,800,000/ had reached no less an 
amount than 92,280,000/, the total number of subscribers 
being 525,000. The pressure in the money market had sub- 
sided, and the English funds were recovering, owing to the 
large investments by the public. 

In 1866, the failure of Overend, Gurney and Co. had been 
speedily followed by the stoppage of the English Joint Stock 
Bank. The complete proposal of the Liberal Government 
upon Reform had been made known. The French Bourse had 
been cast into profound dismay by the Emperor's declaration, 
at an Agricultural Exhibition at Auxerre, that he “ detested 
the treaties of 1815.” Railway shares had given way in 
value on forced sales, caused by the panic in financial shares. 

In 1867, the affairs of the Brighton Railway Company had 
attracted much attention. 
changes was favourable. 
demand, and Indian guaranteed stocks are continually ad- 

In 1868, the death of Lord Brougham had been announced. 
A Bill for the collection of cotton statistics had been read a 
second time in the Oommons, to the satisfaction of all in- 
terested in that staple. The report.of the commissioners to in- 
quire into the condition of the Irish railways had been issued, 
and it was believed that the Government would take over the 
jlines. The attempt to raise an eight per cent. loan for the 
Spanish colonies had been abandoned, the Spanish ministers 
having refused to introduce a Bill into the Cortes affirming 
the validity of the loan. The conduct of Messrs Bischoffsheim 
and Goldschmidt in exposing the trickery of the Spanish 
Government was favourably commented upon. Austrian 
stocks had declined 2 per cent. on the news of the plan of the 
| proposed conversion becoming known. The negotiations for 
| the conclusion of a commercial treaty between Switzerland 
and the Zollverein had failed. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1859, a deficiency of 
2,488,2227; in 1866, a deficiency of 12,322,587/; in 1867, a 

deficiency of 1,745,1831; and in 1868, an excess of 670,5471. 
In 1869, there is a deficiency of 1,838,7432. 

Discount and Monsy Marxet.—The firmness with which 
the rates have been maintained in the general market since 
we last wrote at a quarter per cent. above the Bank of England 
minimum for the shortest paper, indicates the great caution 
which has characterised the operations of discounters generally 
during the past week. Dating from 1866 a long period has 
now elapsed since the loan operations of foreign Governments 


The course of the foreign Ex- 


first commenced gradually to absorb the spare capital of the* 


chief money markets of Europe, and which until lately have 
not materially affected the value of money at the great lending 
centres. Attention is now drawn to the circumstance that 
apart from the Paris and Frankfort markets there is hardly 
one place that has not suddenly moved up nearly to our own 
current rates, and that in consequence we cannot so far 
expect to attract much more foreign money here for the 
present. Although the foreign exchanges are now less fa- 
vourable than on Tuesiay, there is still the probability that 
our bullion reserve at the Bank will be increased as amounts 
come to hand, and it would seem reasonable to presume that 
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the recent heavy demand for diseount at the Bank of England | 
and tightness in the market outside will be followed by a con. 
tinuation for some little time of the reaction which has y | 
set in, and thatin the absence still of any material improvement in | 
the trade demand for money the balances which have been held | 
back for the past few days, pending the effect which might be | 
produced by the Stock Exchange settlement, will be more | 
freely employed, and will thus show that the late — 
demand has been in part more the result of fear than 
need. ; 
It is probable that no remittances of silver will be made to | 
the East for some little time to come, as the price of bar | 
silver has fallen to a lower point than has been reached for | 


! 


seventeen years, added to which the bills of the Indian} 
Council are being offered at very low rates, with another issue j} 
impending. 
To-day the highest figure for first-class short paper has} 
been 43, although lower terms have been spoken of in some 
quarters. The tendency at all events here for the present is 
towards ease, and since our last the open market rate of jj 
Paris has declined Vad cent. to 2 per cent. } 
Upon the Stock Exchange there is a good 
at 4 to 44 against Government securities. : 
The current quotations for mercantile paper having various | 
periods to run are as follows :— 
80 to 60 days. 


supply of money | 


The allowance for deposits at the 
discount houses is as follows :-— 
Joint Stock Banks 


Do with seven days’ notice * 
Do fourteen days 4 per cent. 
The London and Westminster allows only 24 % for sums below 500L 
The discount quotations current on the bourses ot the chief } 
continental cities are as follows :— | 


T —aencebece ves 


The following are the changes in the Bank of France 1 |} 
turn for the week :— 


Private accounts .... 
Bills discounted .... 
Cash 


Notes . 21,000,000 ‘ 
The large extent of the changes in the bills discounted, and 
the private accounts as shown above, are due probably in the 
main to preparations for subscriptions to the new municipal 
loan for the City of Paris. 

Eneuish Government Srocks.—The Government funds }) 
have been influenced to a considerable extent this week by 
the uneasiness as to the position which the settlement would | 
reveal in the foreign department. Considering the enormous 
extent to which the holdings of foreign bonds in this country }] 
have been increased of late years, and the consequently largely } 
extended limits for speculative operations#it is only natural) 
that the disturbing elements which may strictly speaking be pec 
liar to the foreign market will continue to exercise a growing } 
influence sympathetically upon Consols. The relief through } 
purchases for continental account which has followed the 
late agitation and caused a considerable recovery in prices, jj 
has, by diminishing the demand for loans at this settlement, }) 
caused a corresponding recovery in the funds, The better }} 
feeling generally which has so rapidly returned has likewise jy 
induced investors to think upon the eppeegthing dividend, 
which contributes to the firmness of tone. The publication | 
of the Bank return, which showed a considerable recovery im 
the total reserve, following the breaking up of the Court 
of Directors without any change being made in the : 
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Wiste, caused a further advance of } in the funds, 
Hand the quotation has been very nearly up to the point from 
which the fall took place a week since, there been a 
‘Wifluctuation of about 1 per cent. in the interval. To-day 
; i have receded 4 to } per cent. The rapid recovery 
t 
f 
: 


m the low prices at which no doubt considerable purchases 
Miwere made has induced realisations. The movement also in 
Withe exchanges to-day, although to no important extent un- 
purable, is not without some adverse influence. The 
: ing figures for Consols for money were 928 to 92}; and 
Wior the account, 92% to 923. 
Wy Exchequer Bills, 8s dis to par. 
 ConontaL Government Sxovrttims,— Further anxiety 
having been manifested by holders of Canadian bonds, there 
Dimas again a fall in the early part of the week of 1 per cent., 
Wihe late speech in the Oanadian House of Commons, which 
‘Wmet with such a general re-echo in the dominion, causing ap- 
| , tly apprehensions in some quarters that the desire for 


.. 


" 


oo 


pnexation on the part of some sections of Americans may 
ibe strengthened rather than otherwise by this prompt indica- 
Mion of the resistance that wonld be offered. The later ac- 
“Wigoante from some parts of the States being of a more pacific 
@haracter, a recovery of about 1 per cent. has been esta- 
4 om orgIGN Srocks.—The semi-panic in this department, 
Fmhich has subsided almost as suddenly as it arose, is another 
“Pillustration on a small scale of the peculiar want of foresight 
Wrhich is manifested as a rule by speculators, The heavy 
lowes which many have suffered in the last week will pro- 
“Wibably have no more effect than in times gone by in warning 
j of the risk they expose themselves to in permitting the 
_ 4s or profit upon their transactions to depend too much upon 
ithe position in which lenders as a body may suddenly find 
x ves. The unhealthy state of things which has for 
it. ‘month: existed in this market, and which is now partially re- 
| | ji@oved, has been due very,much to the pecuniary facilities 
} | }a@orded to speculators, who apparently fail to perceive that 
pe who are the first to assist them to make their profits are 

¢ last to. aid them in avoiding their losses. | When the rate 

i discount suddenly advances, followed by a suspiciously in- 
ereasing demand for accommodation, the opposite interests of 
Speculator and the discounter, which come into play, are 

ben forcibly brought home to the former; aad when the 

ition is Poppa by apprehensions of a political character, 

as with regard to the Alabama claims, the serious 

Alin prices, which was. witnessed last Saturday, is easily 
bounted for. The results, however, of an average deprecia- 
which was at one time something over 2 ver cent., have 
d, fortunately, much less damaging than might easily 


, have been made on continental 

the effect.of which, both as regards the money and 

i been considerably to relieve the 

gold has commenced through the 

i and the confidence which 

Was somewhat disturbed by irresponsible statements as to the 
future relations between this country and the United States 
having to some extent revived, quotations in nearly all cases 
had returned within about 1 per cent. of the point from whieh 

}| the sudden fall took place when the adjustment of the fort- 
WjRightly settlement began. There having been no further 
Move in the Bank of England minimum, more distinct ease 
the general market, and a disposition on the part of 

to continue, at all events for the present, their loans 

this class of security, the position has been almost entirely 

Bb be d. It may be presumed also that the weaker holders 
“|| Who play so active a part in causing undue depression when 
4 ‘unexpected diffloaitios arise have been, to some extent, got 
b proportion of foreign bonds is held 


) tid of, and that » larger 
‘ persons of means and less by mere speculators than 


- 8. Morgan and Oo. have notified that the scrip 
for the bonds of the Spanish Government Loan of 
be deliverable at their offices on and after the 


-» in for the receipts held by the allottees. 
-*he “forcible appeal” which the Mexican Bondholders’ 
mittee state has been made to the Legislative Body of 
“to uphold the national credit by taking steps to 
the application of a specific appropriation to the payment 
interest due to the national creditors of Mexico,” has 
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not so far caused any recovery in the bonds. A property such 
as this, which for very sufficient reasons has fallen to such a 
point as 124, is not very likely to be favourably influenced by 
the mere fact, if it is a fact, that the claims are recognised. 
There is a wide gulf between being willing to acknowledge a 
debt, and being able to pay it. 


Italian stock is somewhat stronger, and has recovered to, 


something over 56 on the intelligence that the new Ministry is 
finally constituted. Spanish bonds remain in that dull state from 
which no recovery can be expected in the absence of any 
permanently constituted Government. To-day, this depart- 
ment opened with a steady appearance, the operations 
being limited owing to operators being engaged with 
the conclusion of the settlement, which has passed off 
much more satisfactorily than was at one time thought 
possible. Russian and Egyptian have been firm, while 
some of the Turkish, Spanish, and Mexican are lower. 
Rumours of election demonstrations tended slightly to depress 
rices. 
: Subjoined are the closing prices of stocks dealt in to-day :-— 
Argentine 6 per Cents., 1868, 77 to 78. Austrian, 1859, 
64 to 66. Brazilian 5 per Cents.. 1865, 78 to 79. Chilian 
6 per Cents., 1867, 96 to 97. Honduras Government Rail- 
way loan, 81 to 83. Egyptian 7 per Oent., 1864, 5007 
bonds, 85 to 87; ditto 100/ bonds, 86 to 88; ditto Railway 
Debentures, 98 to 99; ditto 9 per Cent. Viceroy loan, 96} 
to 96%; ditto 7 per Cent. ditto, 79} to 79}; ditto 1868, 
754 to 75g. Guatemala-New, 2 to 1 dis. Italian 5 per 
| Cents., 1861, 56} to 56}; ditto State Domain, 82} to 83}; 
ditto Tobacco loan, 84 to 85. Mexican, 124 to 12%. Orel 
and Vitebsk Obligations, 77} to 77} xd. Peruvian 5 per 
Cents., 1865, 764 to 774. Portuguese, 34 to 35. Bussian 
44 per Cents., 88 to 90; ditto 3 per Cents.,"52 to 53 xd; 
ditto 5 per Cents., 1862, 834 to 83%; ditto Anglo-Dutch, 
1866, 88 to 90; ditto Moscow, 78} to 789 ; ditto Nicolas, 
63 to 634 xd; ditto Charkof-Krementschug, 76 to 76}. 
Spanish New Threes, 28 to 28}; ditto 1869, 2 to 1 dis. 
Turkish 6 per Oents., 1854, 81 to 83; ditto ditto; 1858, 
63 to 64; ditto ditto, 1862, 66 to 67 x dwg.; ditto. per 
Oents., 1865, 424 to 423. : 
Subjoined is a list of cne highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks last Friday and this day :— 
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Eneuisa Ramway Srocks,—This market has been more 
than usually neglected this week owing to the excitement in 
the other departments. A renewal of speculative sale: in 
Metropolitan stock has caused a continued decline in prices, 
a sudden fall of 14 bringing the quotation down to par, from 
which there has been no recovery worthy of remark in con- 
sequence of heavy deliveries of stock at the settlement. An 
increase was experienced in the rates of ‘ continuation,” 
owing to the higher value of money, caused by the with- 
drawals of loans, The bulk of the went “ account ” 
in Metropolitan stock was carried over at +.and # “‘ contango,” 
but seeiele the close of the account i: rate Sioainiched, 
Caledonian was the only stock that was really wanted for the 
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settlement. As regards Midland, South-Eastern, and Manchester 
and Sheffield, the rates became heavier, subsequently owing to 
the supply of stock proving larger than had been expected. 

An extraordinary meeting of the Great Northern Railway 
Company will be held on the 25th instant, “when an agree- 
« ment between the Company and the Metropolitan Railway 
“ Company for the use of the Metropolitan Railway between 
« King’s-cross and Moorgate-street, and the stations thereon, 
“ will be submitted for approval.” 


To-day there has been but little doing in this as in the 
other departments, attention having been absorbed by the 
conclusion of the fortnightly account. Prices in the cases of 
London and North-Western and Midland opened } lower, and 
the tone has been flat all day,—just before the close, Metro- 
politans suddenly breaking away, and finishing fully 1 per cent. 
worse, 

Forricn Ramwars.—The annual meeting of the English 
shareholders in the Royal Swedish Railway Company is called 
for the 2nd of June at the London Tavern. 

From a report of the directors of the Buenos Ayres Great 
Southern Railway Company (Limited), issued on the 12th 
instant, it appears that a sum of only 79/ is required from the 
Buenos Ayres Government under the 7 per cent. guarantee 
to make up the net revenue to 49,000/ for the year. 

Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :— 

RAILWAY». 
om prices 
last Friday. 
Bristol and Exeter ..ccowe-se. 77 9 
Caledonian 


Closing prices 


London, Brighton,aad S.Coast 46; } 
London, Chatham, and Dover 
Lendon and Nerth-Western... 
London and South-Western... 87 
Metro 


Bastern 
Bouth Wailes...........cccreese jee 
British Possessions. 
Bombay and Baroda .......- <= 
East Indian guar 5 per cent .. 
Grand Trunk of Canada ..... 
Great [ndian Peninsula g 5 pc. 
of 


144 15} 
223 33 


1a Ls co 
Western & N-Watrnof France 214 24 convenes’ 22 8 

American Securitres,—The sudden decline which occurred 
in this market after the publication of our last impression, and 
from which there has already been almost a complete recovery, 
affords evidence of the state of tension into which the market 
had been brought by the extensive speculative purchases 
which had been made for some time past. The bare possi- 
bility of the United States Government having to recommence 
the loan operations which the late war necessitated, with the 
currency in its present state, could hardly fail to give rise to 
extensive speculations for a fall. Thesudden uneasiness with 
regard to the course of the money market a week ago pre- 
sented a favourable opportunity for arousing the fears of a 
sensitive public. The improved credit of the United States 
Government, however, soon brought in buyers at the lower 
figures, and a rapid recovery has been the consequence upon 


|| continental Bourses as well as here. The latest advices from 


New York state that Government purchases of United States 
bonds are expected to continue during the summer months. 
To-day this market has been firm, the 5-20 of 1882 closing 
782 to 79; ditto 1865, 763 to 763; 10-40’s, 714 to 71}. 
ANES.—The large stroke of business done by the Bank of 

England lately has directed attention to Bank stock, which 
closes at 2424 to 244. Bank of Egypt have advanced 1/ and 
Anglo-Egyptian 10s, Imperial Ottoman are at 2 to } prem. 

Francia, SHarEs.—The only movement has been a re- 
duction of 10s in London Financial, 

MiscetLangous S#Hares.—Business has been limited in 
this department. Royal Mail Steam is 1/ worse. Rio Im- 
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provements and London General Omnibus are slightly lower 
Anglo-Mediterranean, Telegraph Construction, and Hudson's | 
Bay Company have improved. 

Exonances.—After a pretty general advance in the rates 
on Tuesday last we close to-day at nearly the same figures as 
when we last wrote. Bills on France and Belgium may be 
quoted 5 ceutimes higher, and Amsterdam and burg have 
settled down at respectively 12.4 and 13.13. The rates on | 
Italy are fully 5 centimes higher, and those on Portugal haye 
dropped 3d. 

Of foreign rates on London, Paris is the most important, |] 
Probably never within the memory of tke present generation 
did an advance of 2 per cent. in our Bank rate have such an 
effect on our international dealings as last week’s advance, 
Our rate on Paris rose 74 or 10 centimes, to which Paris 
responded with an advance of 15 on us; not as a matter 
of necessity for the discharge of any payment due to us, but 
simply from the eagerness of competition to secure remit 
tances for investment on this side. The market rate of dis. 
count at Paris, which at the end of last week was equal to} 
their Bank rate, or 24 per cent., has again dropped to 2, and} 
with 4} or 5 per cent. on this side there is a margin for} 
French money of 24 to 3 per cent., a fraction of which may, | 
if necessary, be allowed for loss on exchange. It would | 
answer with a margin of from 1 to 14 per cent. to — : 
French money here, and, with an extra chance of | 
or 14 per cent., the demand for bills at Paris became|} 
so strong that the rate on London touched 25.31} of 
Tuesday and Wednesday last. At this rate, or at 32) 
gold may be sent from Paris to London, but yester| 
day the quotation gave way to 25.274, and the chance of gold jj 
shipments from that quarter is, therefore, for the present, | 
lost. Our neighbours would, besides, hardly go to the extreme | 
of sending gold, as they are well aware that an extraordinary |} 
addition of French capital in London will assist in reducing) 
their margin of profit in our markets. And here it may be} 
well to remember that we are accumulating a serious it+| 
debtedness to France, independent of trade balances. Forj} 
several months past French capital has been largely employed | 
here in discounts and loans, several of the London brokers|) 
doing business with Paris bankers precisely as they do with} 
our own, and it may not be unreasonable to assume that |} 
several millions sterling of French money are now working in } 
the London money and stock markets, At the same time, 
Paris absorbs a great portion of our drafts on Hamburg, 
Amsterdam, and Frankfort, but we are, nevertheless, for} . 
months past, continually increasing our indebtedness, and we 
sbould have great difficulty in settling the account if suddenly 
called upon todo so, At least it would cost a great deal} 
more than the sacrifice we have had to make to realise a} 
million of foreign stocks, which we are’ supposed to have} 
sold abroad since a'week. Fortunately or not, there is no} 
fear for the present of the French money being suddenly} 
withdrawn. Confidence is wanting in France, as in England, | 
for all home enterprise and the money of the nation i} 
accumulated in a few hands, who find their advantage in} 
employing it with us. How long this state will continue is} 
impossible to foretell. 


Bouriion.—The sum of 24,000/ in gold was sent into the 
Bank to-day. We extract the following from Messrs Pixley, | 
Abell, and Langley, on the transactions in ballion during the | 
week :— 


Gold.—The only arrivals since our last circular are—The Nyanza, 
from Alexandria, with 5,435/; Somersetshire, from Melbourne, with 
165,500/; Copenicus, from Buenos Ayres, with 6,550/. The shipments } 
are~——17,600 per P. and O, steamer Bangalore, for Bombay ; 103,000/ per | 
Oneida (in sovereigns), for Brazil. Owing to the rise in the Continental 
exchanges, there is no export demand; in fact, the Paris exchange is 


within 1 per mille of the rate which admits of the export thence of gold |} # 


to London. 213,000/, in bar gold, has been purchased by the Bank of 
England. In addition to the amount alluded to above, as taken for 
the Brazils, 10,000 sovareigns have been withdrawn for India.. 
Silver.—Our market has been much depressed since the date of our 
last circular, and sales have been effected at 60d per oz standard. Oa 
8rd September, 1868, fine bar silver was quoted 603d to 604d per 02 
standard ; with this exception, the price has not been sq low as at pre-}} 
sent since 1850. We have no shipments to notify this week. \ 
Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto, | 
fine, 778 94. per oz,.std, last price ; ditto retinable, 77s Lid per oz std, last | 


price ; Spanish doubloons, 76s to 77s per oz, nominal; South American |} 

738 94 to 74s por oz, ditto; United States gold coin, none | 
here, Silver—Bar silver, fine, 5s 0d pezoz std, nearest; ditto, containing |} 
5 grains gold, 5s 04d per oz std; fine cake silver, 5s 43d per jf 
oz. ‘Mexican dollars, 4s 113d per oz. Quicksilver, 6/ 17s per bottle; 
discount, 3 per cent, 
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PRICES OF FOREIGN STOCKS—Continued. 


BANKERS PRICE CURRENT. nt Sats | Mom | fess | Wed.) Poor.) Fr 


PRICES OF ENGLISH STOCKS. 
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Alliance Limited ... 
Anglo-Austrian... 


Sell oe “ve Anglo-Egyptian Limited 
‘aed Government Securities. Anglo-Hungarian ooo 
ay Stock, 104 po April 1874/210 11 /211g 10 + Anglo-Italian Limited ... 
Do, for account .......... se se ° ose 30000 Australasia eo te 
' Do. 5 per Cent. July 1880 114% 14 114+ $ Bank of British Columbia 
‘ ps per Cent. Oct, 1888 ... LOOE 1005 ¢ Ditto New issued at 22 pm 
do, Certificates .....ser-»+ oo : Bank of Egypt .. ov 
914 oe [OLE ” Bank of Otago Limited ... 
on ore Bank of South Australia 
prCent. May 1879 “ “ “ Bank of Victoria, Ausiralia 
5 pcRup. Deben.'72|__... s - ove ° Bank of New Zealand ... 
0, ‘77 : ” oo ove British North America ... 
j do. 82 . * Chartered Bank, India, 
Debent. 5 pc Aug 1873) see tralia, and China ws 
4 perCent. 1,000/|par ove . Chartered Mercantile of India, 
under 1,0008 ......+./38 D 5s a o oe London, and China ... . 
Mts 9 —— . eee 


PRICES OF FOREIGN STOCKS. 
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Argent! ublic 6 cent e an le 
meee 1859 etl . 65 English, Sectish, & Australian 
Praciion 5 per . . Chartered 
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18 19 
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38 40 
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10} 113 
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36 8 
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per cent 1858 ade o oe on ° ‘ Hong Kong & Shanghai Bank Cor 
; 4} per cent 1869 a) eee . ove on on Ditto New GO ose 
Do. 44 per cent 1868 an Imperial, Limited... soe 
Do. 5 per cent 1865 ‘ Imperial Ottoman... eee 
Gpercent .. s+» , o Tonian oe o0e 
(Deferred 8 per cent) | . oo Ditto New : cay oes 
one Lard Mortgage Bank of IndiaLin 
Do 5p ¢ Deben. 1364, for 30 
ove oe ose neo London Bank of Mexico & South 
95§ GRICE 4 [96h 55/96 America, Limited 1. ass 
een eco vee vie London and Brazilian Limited... 
$on 0 ~ Do New ... eee “s ove) 
London and River Plate 
Ditto New, issued at 1f pm ss. 
London Chrta bavk of Aust: 
London and County .. 
Ditto New ove one 
London Joint Stock ee oe 
London and South African 
London and South-Western Lim, 
London and Venezuela Limited..' 
London and Westminstwi « 
Merchant Bank Limited .., oe 
Mercantile and Exchange 
Metropolitan Limited ... a 
Midlax.d Bank Limited .,. 
National of Australasia ... ons] 
National of Liverpool Limited ... 
Nationa! Provincia) of Engiand 
Ditto one ove coe 
National .. e os 
Now South Wales oo 
North Western ... see 
Orienta! Bana Corporatio, * 
Provincial Banking Corpor. Lim. 
Provincia) ollrelanag =... 
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60000/25 per cent} Anglo-American Telegraph, Lim..| 10 10 
26000)8 per cent|Anglo-Mediterranean Telegraph, L| 10 | 10 
20000 “ A ican Mint....c0-..«000e| 10 wo 
seceve~srevcee] Stock | 109 

.«.| Brock | 100 

lan Agricultural..........00+.| 26 

10 per cent) Austral. Land & Finan(Lim); 26 
Se ge Estates, Limited...| 10 

in Water Works (Limited)......, 10 

13000/9 per cent] Do New ..scco-cecressenseere oo} 20 
100 


Albert Medical Life & Family End. 
AilianceBritishand Foreign 
Atlas .. o oe $e 
Argus Life .. oe ° 
British & Foreign Marine Limited. 
Church of England .. e as 
Clerical, Medical. & Genera! Life.. 
‘| Commercial Union ... ove 
oe ee oo es 


SuSwwk aki 

et = 

cprtEetesy 
aereee "ES" Ere 


= 
~ 
eecocosoooooes 


Sasee8 


ee 
% 


Eagle .. o oo oo 
Equityand Law .. o 
English and Scottish Law Li 
English and Scottish Marine 
General Pe ee o . 
Gresham Life ove eee o 
Guardian .. eo se ow 
semien Fire, Life, and Marine ... 
Home & Colonial Assurance, Lim. 
Imperia) Fire ee oe 

Tmperia! Life ee ad 

Indemnity Marine .. ” 
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Lonéon & Caledonian Marine Lim. 
London and Lancashire Fire 
London and Lancashire Life 
London and Provincia) Law 
London and Provincial Marine 
——_ . oe oe 
North British and Mercantile 
Ocean Marine oe ove 
: Orienta land General Marine 
|) per share! Pelican oe ae 
oe perce Phentx oe oe 
2500/12 preent| Provident Life ee ad 
400000 80 per cent) Rock Life .. ee oe 
68922°./20 percent) RoyalExchangé .. oe 
100000/11% prcent| Royal 
1500)723 prcent) Union os se 0 «# 
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FOREIGN RATES OF EXCHANGE ON LONDCH 





1094 
12} per cent. pm. 
1 per cent. pm. 
I per cent. pm. 


60 days’ sight 











1 per — PU, nceeee 90 days’ sight 

Be ky ewe _ 
Pernambuco ... — 14 ...... BOR os eir oi . vonnnne — 
Buenos Ayres... — 9 ....06 49; _ 
Valparaiso .. D \cesuve 463 = 
Mauritius 5 per cent. pm, ° _ 

Singapore 4s 63d . 6 months’ sight 
Ceylon..... 3 per cent. dis a 
Bombay Ip Lia... aor _ 
Madras.. Gla... comes a 
Calcutta ........ =O | awtdes _ 
Hong Kong See) | | eee — 
ghai Oe/368 |; .... :. eneene _ 








COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f 22gc per 1/ sterling. On comparing these 
fates with the English Mint price of 3/ 17s 104d per ounce tor 
standard gold, it appears that gold at the above price is higher in 
}| London than in Parie. 

The course of exchauge at New York on London for bills at 60 days’ 
sight was, on the 10th inst., about 1094 per cent. At this rate, there is 
no profit on the importation of gold from the United States. 


| 
Coz Commercial Crmes. — 





FOREIGN MAILS. 





































Destinations. 





Australia and New Zealand..........+0+ 


|| Brasil, Buenos Ayres, & Monte Video (By Bri 
i French packet, 

ia Halifax 
Canada (by Canadian packet) . 


ggecee 
SeeseoESBears 


“ 
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Ghina, Coyloa, and Singapore........ ont via M ac 


via Southampton... 


ERLANG ..0....0000e.cvcreeseevecsssessse|sseseecessoscesorenensones 


thampton... May 15, u.|/May 15 


Lb, 15 
May 17, &.)May 14 
June 10, s.jJune 6 





S00 Weneerebeseesceeescusseeeseaseseee es 


BPIEIEGS. ccccocnnnresee-anqronremmtporgres 


déesee May 24, z.jJune 12 
- May 22, «./May 19 
. dune 9, m.|June 4 
June 9, &.)May 28 


May 15, ./May 15 
May 18, & 
May 18, « ove 

May 20, «.|May 19 
“May 2t, «|May 17 


A aee Peer eseeseneeeneneeees 


san eeenescecene 


seeceneee 
on 
ewereese 


CNew York) «0.00.00 


O8e Se eeeeerenes eee recees 


(by Inman's packets) .......++-++++. 
Western Coast of Africa, Madeira, and 
rey Telands ..0...c0eeseesesene cones 
West Indies and Pacitic (except 
Honduras)  .0....ssecessaesereee 
La Guayra and Puerto Cabello 
Port-au-Prince, Vera Cruz, and 
Martha ‘ 


Mexicd ....0..+.....0 Jane 2, ».|May 29 
Bahamas (via New Y¥: ganencelpece «0 June 3, &-\May 19 
(Bermuda (via Halifax)... isseessservseensees |e . dune 5, &-\June 2 


we May 17, u.j/May 29 


. June 4, & 
Janel0, oe 
May 19, &- eee 
















Latest Dates. 


On May 8, from the Carn or Goop Hors, per Dane :—D’Urban, March 20: Pieter- 
a 21; Cape Town, April 8; St Helena, 12; Ascension, 16; Funchal, 


On May 8, from Inpra, via ‘Marseilles :—Calcutta, April 13; Madras, 13; Bombay, 
17; Aden, 24; Indian Marine P.O., 18; Suez, 30; Alexandria, May 1. 
On May 10, eB om Auwnrca, Poth SS April 24; Chicago, 21; 
; ; ion, 22; on, 23; treal, 23; Que’ 23; 
Toronto, 22; Ottawa, 23. ; oat 
On May 11, from America, per Weser:—Boston, April 28; © 27; New 
Bases Philadelphia ie deletes eee Picco 16; Hamilton, 27; 
n. : ntre: ; ron : wa, 27; St John, 23; St Ste 
24; Berm. da, 23, : ~ a 
On May 13, from America, per City of Paris:—Boston, April 30; Chicago, 29; 
Phiadalybie 30; New ‘York, May 1. : 3 
On May 14, from the Wust Invres, per Seine:—Antigua, April 26; Rarbadoes, 25; 
Les: Deme ara, 23; Grenada, 24; Grey Town, 16; Jaemel, 25; Seneen/th, 
Guayra, 26 ; Panama, 23; Po.to Rico, 28; St Thomas, 29; Trinidad, 24. 


——— 
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CORN IMrORTED AND EXPORTED. 
An Account showing the quantities of the several kinds of Corn and Mea! imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kiugdom, 









































in the week ended May 8, 1869:— 
Quantities Imported into Quantities —— fron 
the United dom. 
The Colonial; Total 
England/Scotland| Ireland.| United ||Gritish.| and Ex- 
£ Kingdm Poreign.| portuc 
cwts cwts owts cwts cwts cwts cwts 
w».| 189107 | 52499 | 119250 | 360856 217 510 127 
46351 | 335 9 4630 | 84490 3309 3746 7055 
68954 | 2730 71684 1407 232 1639 
503 oa om 503 1286 104 1390 
3848 3094 6942 oe 
19724 | 1030 eee 20754 os 
125844 4971 | 83825 | 214640 
oe 10 oes 10 
| 
Total of corn, ex-) } 
clasive of malt...f 454831 | 97843 | 207705 | 769879 
ewts cwts cwts | cwts 
Wheatmea!l or flour... 11415 8436 | 50740 
we il 
iad “wi: 
Tota of meal sas... 90920) 11415} 9436 | 50771 





“0 sanity ethene 


meal, exclusive of 


Total of corn and 
malt f 


485251 | 109958 lean ! §10650 
qre | 











qrs 





pe 





AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the i and officers of Ex- 
Eine ee and 28th Victoria, cap. 87, in the week ended 

y cee 


WEA. . c.cc.scescorecsccccsseserscocoeoes 


se eeseneeesencersoeees cesses coseeees 2,745 6 eooeeee 
Oats P00 00s FOR STO OS ROSE SSS SSSR SENRESS OSSD 2,488 6 eecccosescooosoces 26 9 


COMPARATIVE AVERAGES OF GRAIN. 









COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


There was only a small supply of English wheat on sale at 
Mark lane to-day, but the quality of the samples was excellent. 
Trade ruled dull for ail descriptions, but prices were fully main- 
tained. eo of all kinds was in good request, and oats 
may be quoted 6d per quarter dearer. There was very little 
doing in any kind of flour, but foreign and country marks were 
very firmly held. This week’s imports of foreign and colonial 
produce into London have amounted to 2,720 quarters of wheat, 
3,140 barley, 8,010 oats, 3,100 maize, and 1,130 sacks of flour. 

At Liverpool and Wakefield this morning the wheat trade 
was depressed, and prices tended downwards. 

AcrvaL and Estmarep Srocxs of Gray, Seep, and Frour in Lonpon. 
















Docks andj April 30, | Mar. 31, 











April, 1869. Private | Railway | 1869. 1869. 
Granaries.| Depots, | Total. Total. 
78357 101641 | 112779 
103510 159086 | 185279 
139637 157111 | 184018 
8547 3639 5458 
> 6693 7527 9817 
PORE meccscessbarereconncecet¢oen 8311 4342 7393 
TRIED soddcucdsasepapeonatocasshs 35487 41199 33352 
Buck whwat .......c00scseereenee 230 296 399 
Lentils........ ep aapeeanerntaree 4274 5241 4552 
DATED cvcosessosvdesocaveccsceced 52 562 2465 
DONG Babak cise, cee cade godeee 2930 5026 eve 
lletseed 8274 10202 sea 
24678 29296 80801 
51586 59232 61781 
decsgauuoetcen’ 1809 4829 5705 
Flour...,........8ks of 280 | 12874 equal | ( equal 
—— sessssseeees loss weigh 2414 to ewts| « to cwts 
att nanaohionnephstatene ; ae 17424 125000 | (202000 
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The Liverpool cotton market has been v uiet es 
the past week, and quotations have declined 4d per lb for all 
descriptions since last Friday. The total sales are 51,960 bales ; 
of which the trade have taken 42,150 bales, speculators and ex- 
Eanes 9,810 bales. The imports for the week are 62.803 

ales; the actual exports 8.850 bales, and to-day’s stock is esti- 
mated at 373,9C0 bales. Yesterday, under the influence of an 
easier money market, there was an improving feeling in cotton ; 
but to-day’s American telegrams, advising larger shipments 
than expected, have caused a reaction, and the market closes 
dull, with sales 8,000 bales; prices unchanged. 

The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 
the week ended May 13, 1869:— 

Exported. 
American 


East Indian .. 
Egyptian 
Miscellaneous 


At New York, on the 12th inst., middling Upland cotton was 
selling at 28§ cents per lb. The following telegram, dated the 
8th inst., has been received from Messrs Jules Siegfried and Co., 
of Bombay :—Oomrawuttee, 280 rs, or 93d, c. and f. ; Dhollerah, 
278 rs, or 93d, c. and f.; Broach, 275 rs, or 9 3-16d, c. and f. 
Receipts for the week, 20,000 bales. Clearances for the week, 
60,000 bales; ditto since 1st January, 600,000 bales. Stock, 
100,000 bales. 

Messrs Dymes and Co. quote, per telegram, under date 
Madras, 6th inst.:—New Western cotton, td per Ib, c. and f. 

_ We extract the following from Messrs W. Nicol and Co.’s 
circular, dated Bombay, April 17 :—Since the receipt of Reuter’s 
telegram of 14th instant, which is the latest message we have, 
pee have advanced 5rs per candy with the exception of 

harwar cotton, which has been run up 13rs per candy. Oom- 
rawuttee cotton is now scarce for the best deecriptions, but there 
have been extensive transactions in lower qualities, such as 
Khandeish and Barsee, at from 276 rs to 2814 rs, good Oomra- 
wuttee selling at from 282rs to 287rs per candy. The bulk of 
the purchases now are in Dhollerah, which has fluctuated between 
281 rs and 285rs per candy, Dharwar, of which arrivals are on 
the increase, being next in favour at from 306rs to 808 rs per 
candy. Broach continues neglected, and sales reported are very 
limited, at 276 rs to 280 rs per candy according to quality, and we 
oe of only one purchase of Macarthy ginned at 293}rs per 
candy. 

Exvorr of Corroy from Bomsar to April 16. 
1869. 1868. 

1,424 

844,284 


Total, Great Britain 
Falmouth for orders 


3, 
Actual exports since last mail left, 39,068 bales. 
Messrs E. B. Liddell and Co., of Alexandria, have furnished 
the following report, dated April 30:—A continuation of the 
utter want of activity in the cotton market is the only feature 


still to remark on side. We quote prices a shade easier 
than by last mail, but must again add that they can be looked 
upon as scarcely more than nominal. Fair open, 123d to 13d 
per lb, f.o.b., with freight ; good fair, 138d to 134d, ditto. 
Exports. 


Great 
Britain. Continent. Total 
bales. . bales. bales. 
From April 23 to April 29, 1869... 2,067... oa, 2,284 
Previously from Ist Nov., 1868... 124,015 .. 41,240... 165,255 
From Nov. 1, 1868, to Apr. 29, 1869 126,082 ... 41,457... 167,589 
Same period 1867-68 146,367 ... 87,822 ... 184,189 
_ 5 oo» 27,341 ... 171,489 
_ . o 25,416 ... 148,628 
+ 83,966 ... 210,915 
Some transactions for forward delivery of the new crop have 
already taken place at about 113d per Ib, fo-b., fair open. 

The tea market has ruled inactive for China qualities, and the 
sales of Indian have gone off on rather lower terms. Last week 
duty was paid in London on 1,656,776 lbs; the exports were 
857,607 lbs; and the removals coastwise, 802,132 lbs. 

A good inquiry was i for sugars at the commence- 
ment of the week, but twice since then the market has become 
quiet. No quotable change, howeuer, has taken place in 


prices. 

The annexed is dated Port Louis, April 9 :—In our staple the 
only activi'y has been in the shipping for Australia, the pur- 
oa having been I almost entirely to — assorting 
ots, at prices varying 80 ing to ity it is impos- 
sible to quote. In spite of the fact that the lesmunenh: tor 


-_—- a —™ 
— - —— 


(May 15, 1889. 


Australia since the lst March amount to 4,738 tons the total for 

the crop exceeds the figure of last year only by 1,000 tons. Of 

last year’s crop 8,000 tons were shipped after the 16th April, 

and it is doubtful if more than 2,500 tons of the present remain 

se for shipment. For other markets there is nothing 
oing. 

Both native and plantation coffees have been in fair demand, 
and prices have been supported. 

No feature of importance has presented itself in the rice 
market, which has continued dull and depressed. A consider. 
oo quantity has been withdrawn from public sale for want of 

idders. 

The annexed is dated Rangoon, April 5:—Supplies of Natsain 
rice have been very small throughout the last week, and quite 
out of proportion to the active demand that exists; the market 
has, consequently, been very firm, and prices advanced a few 
rupees on our last quotation. We quote to-day 135 rs to 138 rs 
per 100 baskets, 5 to 6 parts cargo rice. ready for shipment, i¢,, 
including of godownrent, brokerage, and loss in winnowing and 
sifting, 68 lbs per basket. The tonnage loacing at present for 
Europe represents 45,000 tons burthen: and exports of rice to 
Europe, since 1st January, amount to 83,518 tons. ‘ 

The quarterly indigo sales have passed off very unsatis- 
factorily. Soarcely any demand has been experienced for 
exports, while the home trade have operate? very sparingly. 
Prices have given way considerably, especially for inferior 
qualities. r 

There has been a good attendance of both home and foreign 
buyers at the public sales of colonial wool. Buyers, however, 
have shown little inclination to operate, even at the present low 
rates, and prices now show a general fall of $d to 1d per pound. 
A fair quantity has been taken on continental account. 

Messrs A. C. Stewart and Co., of Port Klizabeth, writing on 
the 80th of March, report as follows: —The market has been in- 
active during the past fortnight, rather because of the small 
quantity of wool coming to hand just now than from any indis- 
position of purchasers to operate at fair value. Prices remain 
unchanged, though with so little wool coming forward it is diffi- 
cult to give quotations. The following may be taken as current 
rates :—Super-scoured snow-white, 1s 8$d to 1s 4d per lb; in- 
ferior, 1s 2d to 1s 3d; handwashed, 11d to 1s 1d; fine fleece- 
washed, super, light and clean, 11d to 1s; fair quality, 9$d to 
103d ; inferior, 8d to 9d; and heavy half-washed, 6}d to 73d 
per lb. Shipments to |!.ondon of Saxony 1,090 bales; and QO. 
Madeline, 1,393 bales—total, 2,483 bales. 

The annexed is dated New York, May 1:—There is no im- 
provement in the market for domestic cotton goods, but, on the 
contrary, continued dullness and depression in the cotton market 
at home and abroad have combined to bring about a change in 
the opposite direction. Some goods are selling at just about cost 
of production, at the current price of cotton, but, notwith- 
standing this, buyers find no inducement to purchase, and where 
they buy at all they take just as little ee as wien get 
along with. At some of the largest jobbing houses a fair trade 
has been in progress, but these are exceptional cases, business 
generally being exceedingly dull and unsatisfactory. Sheetings 
and shirtings have ruled very dull, as a general thing, and more 
concession has almost invariably been made to induce p . 
Woollen goods remain dull, and prices favour the buyer. Im- 
ported goods have been fairly active, and seasonable goods, espe- 
cially the better class of goods, have moved pretty freely. But 
the auction houses now monopolise the bulk of the trade in this 
department. The money market is without change. The rate 
on call is six to seven per cent., and it is difficult to determine at 
which figure the majority of loans is made. Commercial paper 
is quoted at eight to ten per cent. for the best double names. 


THRE COTTON TRADE. 
LIVERPOOL.— May 13. 

The cotton market during the last few days has been much 
depressed and irregular, with a decline of about 3d per lb; to- 
day tie demand has decidedly increased, and holders have shown 
more firmness, still quotations are $d to 3d below those of last 
Thursday. For Sea Island the demand has been most limited, 
nominally without change in prices. American has been 
heavy of sale, at irregular rates, but to-day ha: rallied, and is 
now quoted at $d to 3d below the prices of last week, except for 
ordinary grades, which show a decline of gd per lb. New York 
advices to the 13th instant quote middling 28} cents, costing to 
sell in Liverpool 114d per Ib by steamer. Brazil continues in 
moderate demand, ok prices are generally about 4d per lb 
lower. In Egyptian the business is still limited, and with some 
pressure to sell, prices have further declined }d per lb. The sales 
of East India are chiefly confined to the immediate requirements 
of buyers, and prices are reduced about }d per lb. 

In cotton “ to arrive ” the transactions have been large during 
the last two days, at prices following the general tone of the 
market. The latest quotatious are—American, basis of middling, 
from New Orleans, due 1} 11-16d; ship named 11§d; Savann 
shipping or shipped and ship named 11}d; ‘l'exas, low middling, 
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11 8-16d; Dhollerah, fair new merchants, ship 
I May sailing 9§d; fair merchants (old crop), 
ing od ; Oomrawuttee, fair new merchants, ship 
mod, 93d, 93d; sailing March 9$d; April 9}d per lb. 
‘|| The sales of the week, including forwarded, amount to 51,960 
bales, of which 2,980 are on speculation. and 6,830 declared for 
ex port, leaving 42.150 bales to the trade.a 
‘May 14th.—The sales to-day will probbly amount to about 
8,000 bales, prices without change. 
Monday, the 17th, and Tuesday, the 18th instant, will be close 


holidays in the cotton market. 
PRICES CURRENT. 









Ord, | Mid. | Fair, | Good | Good.) Fine oF a een eo 
Fair. Mid. | Fair. | Good. 


—- 
per pee, heer Ibiper Jelper Ibiper Ibjiper Ibiper Ib 


aa 


per Ib 
a 





da d a a a d a 
esocsveeel 24 | 26 | 28 | 30 | 84 | 54 7 | 30 | 38 
wf 1 SOR FEB teri Beek Fe aan 12 | I98 | wn 
; wel if 11 eS pee Reade BY oe 125] 19%) 
a a, am 1ij | 1383) ... ase one 193 |} 13} | wx 
3 “ wool coe | LI] Ug} 12h) 1944 14 113} 13] 18 
a ih cate ae 11g | i ROE as 114} 1143} 12 
Ty ol coe | 218] 12h} 128} 19g] 14 12 |; 123} 198 
oe 9 | 10 | 12} 33 | 18%) 16 10) fe 15} 
| of «©9834 )} GE] LOR} 103} 20E) 11 10 | 1 4 
ae } W. 8$ | 104] 125} 1%} 1 14] 12 | 18 
ed fe 1 } Lt 12} 193 / 123] 2 144} 12 | 12 
of ie 8} 93 93} 10 10 ait 10 |. 
rk qj . ose 8t ; 0g 
| eedecesen 03 tee 
‘ } . : ~~ 
| ae 4) § 5 rs 9}10|s 
a os 9$ | 10 10 a 
| 8 I 9 | of Pe eps 
be % 8% | 9 ha 


Ord. | Mi, | Fair. |Good | Good.| Fine, || Same period 1866 ~ 
| Pair, id. 











a d a 

20 a | 33 | 52 

olan 13 123] 14: |] 
9; | 11d] 13 tO FT oss 

9} | 11g} 14 134] 16 | ... 

12 |. 1 13 {| 143] 15 
















ececese 13 184} 24 
84 10 12 
124 | 133) 15 
13 134 14} 
x 9} 
6} 9 
6} | 8} 
6 8 ‘ae 
CS aasece Sf DNs 
6 9) | we 
Ot ae 
6 
103 
iuports, Exports, Consumprion, d&c. 
from Jan. 1 Exports from Jan. 1 
to May 13. to May 13. 
_ ie. aie a. tn 
ales 
American ....0.0e000000 eeceeseceeee oo 876195 ne 495769 — .cccee 65667 .. 34260 
Brazil, Egypt, £0. .....000--sese0ee 398195... 339126 rc. 30050 ... 27672 
East India, China, and Japan... 176197 ... 191199 cos 1425384 1 71861 
Total ..rcccreserersesseveeess 1450587 + 1026094 «4... 238253 ... 133793 


Stock, May 13. Consumption from Jan. 1 to May 13. 
1869 1863 1869 






1368 
bales bales bales bales 
GBTEE0  cccwccccecesse 873910 1080830 . ssecsssceseee 880460 
The above figures show :— 
Bales 
A decrease of import compared with the same date last year Of .......s.e000- oe ©6424,490 
A decrease of quantity taken for consumption Of ......0, .coceveeceeeeseee eee 200,370 
A decrease EDN OE cadsdsnseoyratiancdsdivniecmabenieesdnnmmanane 104.460 
ST OCNOUIT OF scclinsisicacthnissinsneinekicaibaidonnstntepenctabiniieds: Meuseetbhiessetein 213,530 


In spe «lation, there is a decrease of 65,580 bales. 
The imports this week have amounted to 62,803 bales. The 
actual exports are 8,850 bales. 


LONVUN—Mar 13. 

Annexed is a portion of the circular issued this week by the 

London Cotton Brokers’ Ass>ciation :— 
We have had a — and inanimate market during the greater 
part of the week, but there is a better tone observable at the 
$ Our quotations are reduced 3d to 4d per lb, floating 
showing a similar decline. ‘elegraphic a‘vices from 
ew a to the 13th May quote middling Uplands 28} cents. 


| to arrive—1,230 ‘bales Tinnivelly, at 9d to 94d, June- 
July shipment to April sailing, guaranteed good fair ; 300 bales 
estern Madras, at 83d, March sailing, guaranteed fair ; 200 
” d, ship named to April-Ma shipment, gua- 
} Tanteed fair red ; Broach, at 93d to 94d, ship named to 

March sailing, guaranteed fair new, and 9d, April sailing, 
guaranteed fair ; 100 bales Dhollerah, at 94d, a sailing, 
new; 200 bales Oomrawuttee, at Herd gx 


teed 
if sailing, teed fair new; 450 bales > at 
74M to Bat ahi named to February sailing, guaranteed fair now , 


gs 
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850 bales Rangoon, at 7jd to 8d, shi ed, teed fair ; 
, ship nam guaran alr ; 
total 3,630 bales. 
PRESENT QUOTATIONS. 
Ord. to Mid. Mid. Fair. toGood Fair. | Good to Fine 
per tb per lb ib per Ib 
a a a4 4 
cevese secse OF @ 9% reeves 10K @ 109 
cones | Rees 108 setees 10% 
eantes eo aillane SOE nce LOR en 
diinds Sie WE ewe ge 
anes i? aoaans Aa nies Gin 0h 
os wis OE DF sevens 9. an 
jescse OE wseves 9 ooo 
woos SE anne & ccesee woe 
conan, Os: eet ae alek Swe aes 
chet 9 we & se 10° 105 
genset . piste s i} Sian ten 
< 98 ns a a ee Sh ans 
haa 8 OF cesuss ae 
seis 3b sae 38 12h seve 12h 17 
coved S05 sasien: S90) BRR eter SOE oe 
cotton 30 canes ON: MAE ee Ah 
cones DE ca ee RB ee 2 
Slows eas OR ak te oes 
soteiah pabes oak ee? pean | A eee 24 soe 26 © 80 
imports, Deliveries, AND Stock oF East lnpia, OBINA, AND JAPAN 
Corton in Lonpon. 
Surat & Bengal& China & 
Scinde, Madras. Japan. * Total. 
bales. bales. jes. bales. bales, 
imports, Jan. 1toMay 13, 1869 624 su. 95331 wu. 3385 w «.. 104716 
_ _ 1868 3986 0. 39685 io 5327 seo ane ove 55696 
2033 19540 19240 1048 ... 46558 


_ _ 1867 
Delivered, Jan. 1 toMay13, 1869 
_ _ 1868 

1867 


BEB scocccresees 3446... 24622 ... 5027 5 .. 37620 
— 1867 cccooscesccs 2765 aoe 24809 202 13716 we 578 45876 
* Inclading other kinas. 
Corron ArLoat To Evrorg on May 14. 
Coast,for Foreyn Total 
orders, ports. 1869. 


bales. 





Bombay ccorecorcccecesece B00 .. 315519 . « 64189... 330008 .., 
Karrachee aren: 148 ... 5075 ... one 5223 soe 1337 
Madras... ..ccrssreseseees oes a a 1151 .. 23659... 16977 
Ceylon and Tuticorin 14339 .. eee eee ee te 375 «.. 4714... 10342 
Caleutta ..ccccrcoressseres vos BTDGCL ine coe cee = BAEK nce | 47916 1 «39 87539 
CIN ®..,..ccccccssccsreccee ose a ee ev eee eos eee ose 
JAPAr® cocscectrcssseeee oo soe eee awe te ooo tee - oe ove 
USED ccorcccsvesvevereccceecs 55TG6 oo. B4B555 nee ave cen 67199 22. 471520 vce oe 
1868 cercscsssscccco-eceesces 42977 wee 290007 ... 2027 «2. 24079 oe oo S59L1g 


NEW YORK.—Apait 30. 


Our market for the week has been quiet and steady for even 
lots of low middling and above, and heavy and irregular for the 
low grades. Sales for the week, 13,436 bales, including 5,101 
bales to spinners; 1,516 bales to speculators; 5,435 bales to 
exporters; and 1,384 bales in transit. The following are the 
closing rates :—Ordinary Uplands, 25c ; good ditto, 26}¢ to 26}¢ ; 
low middling, 27§c to 274¢; middling, 28$c to 28$c; good ditto, 
31c, and half a cemt per pound advance on all similar grades of 
Orleans and Texas. 

The following m e has been received by Messrs Stokes, 
M’Haffie, and Co., from their New York correspondents :— 

New Yorx, May 12.—Four days’ receipts of cotton at all the 
ports are 13,000 bales, against 12,000 bales in four days of last 
week. The total receipts for the corresponding week. in 1868 
were 14,000 bales. Middlin Upland, including all charges, 
costs, laid down in Liverpool by steamer, 11}d per Ib; strict 
good ordinary Upland. costs 11d; Orleans or Memphis of same 
— white and good staple, 114d. Markets are strong, less 
offering. 

ine OrtEANs, May 12.—Middling Orleans, laid down in 
la by sailing vessel, costs 1ijd per lb ; strict low middling, 


AVANNAH, May 11.—The cost of middling from this port, 
laid down in Liverpool, with all se is 113d per lb. 
Gatvaston (Trxas), May 11.—Good ordinary costs 113d; 
ess tee tid iverpool classification, 113d per lb; strict low 
middling, 11¢d. 
The above quotations all include an allowance of 6 per cent. for 
loss in weight. 





MARKETS IN THE MANUFACTURING DISTRICTS. 





There has been very little change in the manufacturing trades 
during the past week; nevertheless, a slight improvement is 
noticeable in some descriptions of hardware a. Steam coals 
have been in more request, but iron has ruled dull. The Lan- 
cashire markets opened with a firmer tone, which, however, has 
scarcely been maintained. 


Mancuester, May 13.—Since our last ie of yarn and 


cloth have further failen, and during the ear t of the week 
the market was very inactive, iy a retail business in pro- 
gress. During the last few days some of our large India houses, 


thinkin Prices were at their lowest for a time again, made large 
offers for yarns and goods at low rates, and were successfully 
influencing their orders to a considerable extent ; this has im- 
waited a belie feeling, but no advance in price. In other 
ipti ee ae ye Se Se vement to 
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per cent) 
24000 12} prcent! 





50000; per cent] 
4000140 pe & os 


10000|5 per cent 
20000 44 per cent 
560000'10 per cent 
10006,444 prcent 
4941010 oened 
40000, 12 per cent! 
£0006! 50 per cent 
ee |5 per share 
ee |? ¢prehare 
4500124 ae 
300000 '80 per cent 
68922". 20 per cent 
100000 114 pr cent 
1500 724 pr cent) 
100000! 20 per cent 
41200 124 pr cent 
5200 10 per cent} 
60000 |74 per cent 
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North British and Mercantile - 
1 Ocean Marine oe eed 
Orienta land General Marine aoa 
Pelican . o “ ee 
Phenix oo ee ° ee 
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Names | Shares, 





Albert Medical Life & Family End. 
AilianceBritishand Foreign... 

Do. Marine o ° “ee 
Atlas .. “ * * | 
Argus Life } 


British & Foreign Marine Limite 
Charch of Englanc .. 

Clerica], Medical. & General Lite... 
Commercia! Union ... oe! aie 


County os ee eo 
Crown.. ee - o 
Eagle .. o ** °- 
Equity and Law * 
English and Scottish Law Lite 
English and Scottish Marine 


General . ee . 
Gresham Life ove wee oe 
Guardian .. 

— Fire, Life, “and Marine .. 


Home a & Colonial Assurance, Lim.| 
Imperta) Fire ee oe 
Tmperita! Life oe “ 

Indemnity Marine .. ~” * 


Law Fire « oe 
Law Life ee ee 
Laneashire ... ose 
Lega! and General Life 
Lpool & London & Glebe (1! ‘Anns).. 
Liverpool andLondon Fire & Life 
Lonéon e 

Lonéon & Caledonian Marine Lim. 


London and Provincia! Law es 
Londou and Provincial Marine ... 


Provident Life oe o- os 
Roek Life .. ee o o* 
RoyalExchange .. ee ee 
Royal Insurance... owe eon 
Union w. ese oe o oe 
San Fire oe oe ee . 
Do.Life .. ee 
Thames and Mersey Marine Lim... 
Union Marine Limited  ... ons 
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4062500/ |4/ per cent 














Name. 
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Do Debenture Stock 4 per cent. 
Millwall Freeboid Land & Docks. 
Southam 


PRI xachentasnntncnssnnnnnnsnnn 


Os Ree eenes ceases eeetecscceseesee 


DO BBTB .rccccoccccececscqnsensonchacenensese 


wings ‘from 1867 to i875) 


lM ececsrccnrccnecsenccsssssacsees seseeess 








St<ck or| Dividend 
Shares. annem. 








6000/25 per cent! 
26000\8 per cent; 


20000) 


46285 4 per cert! 
“non 8 per cent} 


20000 43 ver cent 
am per cent 


eyenol? per cent) 


13000/9 per cent) 


17000/10 per shre 
40000 eve 
10000}... 
6000|'8s 6d p sh 
$15170i|12 per cent 
12500 


50000/10 per cent! 


R91! 5) i¢ per shre 
50000} 


250006 per "cent 
12500/6 per cent 
2790 


25000)10 per cent! 


20000|5 per cent! 


20000 eee 
35000 oes 
20000 


30000|8 per cent 
40000/8 per cent 


20900|5 ad cent/Continental Union Gas (Limited)... 


11581) 


265000/|44 pr “cent | 


200000/)4 ; pF cent 
200000) 
10000/74 per cent 
10026757 
160895 |7 per “cent 
327000)|\6 per cent 
12500 eee 
18000 eco 
20000) eos 
50000/5 per cent 
74475\78 6d p sh 
2009200/9 per cent) 
100519) ese 
6996751|10 p ¢ & bs 
70000|14 per cent 
20000/63 per cent 
25000/6 per cent 
80000/!0 per cent 
5883/6 per cent 
200000|5 per cent 
2000010 per vent 
5000/6 per cent 
100000/3 per cent 





89000 woe 
50000) ese 
150000|5 per cent 
20000/7 per cen* 
50000 ene 


1000000! |6 per cent 
20000/4 per cen* 
20000 


T3000] ae 


5000 
25000; 
12000 
10000/5 per cent 
40000 


38500) 8. 
160000/15 per cent 
coor L@ per cent 


ai per cent 


10 percent 






Angilo-Mediterranean Telegraph, L 









| May 15, 1899, 


MISCELLANEOUS SECURITIES. 





am 


—_- -_-—- --——- 





Anglo-American Telegraph, Lim. . 


pAnglo-Mexican Mint .......... <0. 
Atlantic Telegraph .... 1 
Do 8 per cent. ....... 
Australian Agricultural... oe 
Austral. Land & Finan Lim) 
Baugparah Tea Estates, Limited.. 
Berlin Water Works a 2 







Bombay Gas (Limited) . woe! 

DiRO MEW ..ccee ceoeenees ° 
British American Land . coveqeresceeses 
Brit.& I Magnetic Telegraph (Lim) 
British Indian Tea (Limitea)......... 
British Ship Owners ....... ooo 
Canada Company..ecrersereeeerere-se 
Canadian Loan and Invest. — ) 
Ceylon Company ....+s+++ 

Ditto A shares.. 
China Stm Ship & 
City Discour :, Limited .........-.+++« 
|\City of Lor¢on Real Property(Lim) 
Otty of Milan Imn-ovements (Lim) 
City of Mowcow Gas, Limited ...... 
City Offices (Limited)... —_ 
Colonial, Limited 
Company of African Merchts (Lim) 




















|Copper Miners of England, pf 74 pc 
\Corporatn of London Bis, 1877,49 pe 
Do do 1879, do 
Credit Foncier of England, Limited 
Credit Foncier of Mauritius (Lim.) 
Crystal Palace .......ccccrecsssrsessenes 
Ditto Preference .......ceseese-s0 
Ditto 6 p c Perpetual Debenture 
Darjeeling, Limited............--«+ — 
Eastern Assam Tea, Limited ...... 
E.Indian Land Credit & ee 
East India Irrigation and Canai . 










Egyptian 9peViceroyg. byEgyp Gov 
Egyptn Commercial & Trad. (Lim) 
Electric Telegraph .....000. sescerseses 
tnglish and Australian Copper... 
English and Foreign Credit 
Pairbairn Engineering ...... 
Fore Street Warehouse (Limi 
Foreign & Col. Gov. Trust & Loan| 
General Credit & Discount, Limited 
General Steam Navigation............ 
Hong Kong and China Gas... ...... 
Fiudgon’s Bay  ...ccccrcrcssseseessereesss 

















S00U0/8 per cenr 
8760\L0 per 


od an 


<enance, 
33000)10 per cent Trusté Agency of Austi alasia (Lim) 


Imperial Land Co. of Marseilles(L) 
Indian Carrying (Limited)............ 
‘nternationalFinancialSociety (Lim) 
International Land Credit (Lim) .. 
Etalian Land ......coccesssssereeesseseses 
Italian [rrigation :Canal Cavour)... 
Do. 6 p ¢ Bds red 1870, issued 90 
Land Securities (Limited) ............ 
London African Trading ............ 
London County Land&Building(L) 
London Provincial Telegraph (L).. 
London Financia! Association(Lim) 
































Ship, Limited ....o0c-0-+» 
a enaraas 
Mediterranean Extension Te'. (Lim) 
Merenant t Shipping ( (Limited) ...... 
Millwall eessstccsceecce ss 
Natal Land & Colorisatn Co. ( Lim.) 
National Discount Co. (Limited).. 
—-s Steam Ship (Limited) a 
dda Coal and Iron (Limi 











eee 


Ditto New, 1867 ...ccrccscoscoccossee 
Reuter’s Telegram. .......corsscsesssses 





Ditto oe me eevesensooees.scecees. 
Telegraph Construction and 
Limiteu 






‘Lrust & Loan Co. of Upper Ca: 
















— (Lamited)..... APPOeeS8eee +e 
Ditto 10 per cent. preference...... 
Van Diemen’s Land.............+ erences 
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FOREIGN RATES OF EXCHANGE ON LONDCN 
Latest 


i 


Short. 


PALS. cccecverseree May 13 .+0n00 
Antwerp ..-.--+6 B 
Amsterdam 


90 days’ date 


* 60 days’ sight 
12} per cent. pm, _ 
1 per cent. pm. _ 


[eta ; gees at 

eccseeeee Bed, 2 te s per cent. pm. 

. % 1 per cent. pm. $9 days’ sight 
Rio de Janeiro — ist —_ 
Bahia 2 18 -_ 

y 

4 


° 18 
Buenos “Ayres . 49) 
Valparaiso .. 464 
5 per cent. pm, 
4s 69d 
3 per cent. dis. 
Is Ligd 
2s Ojd 
2s O¢d 
4s 64d 
6s lid 


Manritius ...... 


Sin gapore 6 months’ sight 


Bombay 
Madras... 
Calcutta . 


| COMPARATI VE EXCHANGES. 


The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f 22¢c per I/ sterling. On comparing these 
rates with the Mnglish Mint price of 3/ 17s 104d per ounce tor 
standard gold, it appears that gold at the above price is higher in 


London than in Paris. 
The course of exchauge at New York on London for bills at 60 days’ 
sight was, on the 10th inst., about 1094 per cent. At this rate, there is 


no profit on the importation of gold from the United States. 


FOREIGN MAILS 


| Despatch of Next Mail from |Next Mail 
Destinations. London. Due. 


via Southampton... 
via Marseilles ...... 


May 15, «.|May 22 
May 21, «.\May 17 
June 4 


Australia and New Zealand..........00++» 


(By British packet) 
Brazil, Buenos Ayres, & Monte Video (By British packet) 
(By French packet, 
British North America (except cunt via Halifax ..... meee 
Canada (by Canadian packet)...........+-+ veprnant aceneecesee 
Ditto (via United States) .. 
Cape de Verds (by Brazil packet) .. 
Gape of Good Hope and Ascension mp 
via Southampton 


China, Ceylon, aad Singapore... sssensod bie. Menediies ... 


via Southampton... 
Bast Indies, Dgypt, S60. .....-..000.0s q via Marseilles ...... 


see ccenecencnscoseceseness 


‘| via eR 


ae TRANS ...0..cccc000. sevesces wevcseses 


coos conqoencce sce potecconeees pocenacscon eee 
via Southampton... eco 

MAIER asnsensensoensernnstereeeeesonsvonne Wim Beamon enn 

aan (by French packet) ........... --»./Via Marseilles ..... ° 
via Devonport 


May 15, 
June 5, 
May 15, 
May 17, 
June 10, 
May 2, 
May 22, 
June 9, 
June 9, 


May 15, 
May 18, 
May 18, 
May 20, 
May 2t, 


Porig (by Brazil packet) 
as a —- saamtaaranssdanaitiaineeds . {via Devonport .. 
eX tes, California. ao. (b 
Cunard packet, via Cork) — t (tear Fork) .. 
Ditto (by Cunard packet, via Cork) .. 
Ditto (by North German Lloyd's 
packets)... stgpqveameasiccces } 
Ditto (by Inman's packets) 
Western Coast of Africa, Madeira, and 
Canary Islands ........0c000-0+« eoce 
West Indies and 
Honduras) .... sesannes 
a Guayra and Puerto Cabello . 


.|(Boston)........ 


Kw s OEP RRP RRRERE SESE P BER EK: 


(New York) ... 


x 


May 17 


AOOe Ge eeceerenss ener scene 


Pacitic (exce pt 


- May 17, 
- June 4, 
June 10, 
May 19, 
June 2, 
. June 3, 
June 5, 


May 29 


eeeeeereesoeesonce 


oon 


Bahamas (via New York) 
Bermuda (via Halifax)... 


.|May "29 
-\May 19 
-\June 2 





rresee 2 


MAILS ARRIVED, 
Latest Datss. 


On May'8, from the Carn op Goop Hors, 
per Dane :—D’Urban, March 20: Pieter- 
maritzourg, 21; Cape Town, 
May 1. 
On May 8, from Iwpra, via “Marseilles -—Calcutt 
25 t— a, Aoril 13; Madras, 13; Bombay, 
17; Aden, 24; Indian Marine P.O., 18; Suez, 30; Alexandria, May 1. P 


On May 10, from Axent 
ca, per North American:—Boston, Aprii 24; Chieago, 21; 
Detroit, 22; Portland, 24; ote ioe 
Toronto, 2 con i Hamilion, 22; Kingston, 28; Montreal, 23; 
On May 11, from Amzrs 
, per Weser:—Boston, April 28; Chicago, 27; New 
York, 20: Philadelptia, 2. Honolula, 1; San Francisco, 16; Hasnilton, 27; 
7 om, nan Montreal, 27; Toronte, 27; Ottawa, 27; St John, 23; St Stephen, 
| On ae 13, from Ax i 
mmica, per City of Paris:—Boston, April 30; Chi $ 
adel bia, 30; New York, May 1. “i eee 


On Cale, 14, from the Wust Iyvres, per Seine :—Antigua, April 26; Barbadoes, 25; 

— Deme ara, 28; Grenada, 24; Grey Town, 16; Jaemel, 25 ; Jamaica, 24; 
ra, 26; Panama, 28; Po.to Rico, 28; St Thomas, 29; Trinidad, 24. 

need nn a 


ee 


April 8; St Helena, 12; Ascension, 16; Funchal, 


Quebee, 23 ; 


| 
Cb: Commerctal Cines. 
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52499 
335 9 
2730 


129250 


cwts 
Wheat .rersoes.-ee. 189107 
eco 4630 


Barley ..... 46351 | 


a 1030 
Indian corn 125844 | | 4071 
Buckwheat . cil 10 
Beer or bigg....... 


Total of corn, ex-) 
clusive of malt... f 


Wheatmeal or flour... 


Oat meal 

Rye neal 

Pea meal . 

Bean meal.. 

Indian corn m | 
Buckwheat meal.... 





30920 | 8436 | 


eee 


Tota of meal ....... “141s i 


Total of corn and 


meal,exclusive of }| 485251 | 109258 | bs 216141 5304 | 12016 














AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
eise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
May 8, 1869:— 


qrs bush 

60;TEC 2 _ .ccccsccceressoser 
2; TAB 6  cenccescccceccores 
2,488 5 secccorsrccrsssess 


COMPARATIVE AVERAGES OF GRAIN. 


Wrhieat........ccrcccscescsssscsereoeaseess 


Barley....cccccccccocerscesesccessescocoses 


QAtS ....0+s-ccerereessssnesscnsvenpseosons 


cre 


1869, ..eesess 
1868... a4 Z 

62,433 
59,964 
74,649 


1866. o 
1865. ...0 


COMMERCIAL EPITOME. 
FRIDAY NIWHT. 


There was only a small supply of English wheat on sale at 
Mark lane to-day, but the quis of the samples was excellent. 
Trade ruled dull for ail desniotitnd but. prices were fully main- 
tained. Spring corn of all kinds was in good request, and oats 
may be quoted 6d per quarter dearer. There was very little 
doing in any kind of flour, but foreign and country marks were 
very firmly held. This week’s imports of foreign and colonial 
produce into London have amounted to 2,720 quarters of wheat, 
3,140 barley, 8,010 oats, 3,100 maize, and 1,130 sacks of flour. 


At Liverpool and Wakefield this morning the wheat trade 
was depressed, and prices tended downwards. 
AcruaL and Esrmarep Srocks of Grain, Sexp, and Frour in Lonpon. 








Docks andj April 30, 
Private | Railway 1869. 
Granaries.| Depdts. Total. 


April, 1869. 


101641 
159086 
157111 
3639 
7527 
4342 
41199 
296 
5241 
562 
5026 
10202 
29296 
59232 


78357 23284 
103510 56576 
139637 17474 
8547 92 
6693 834 
8311 1031 
35487 5712 
230 66 
4274 967 
542 
2980 
8274 
24678 


Buck whwat 
Lentils........ sh 
Tares .... 
2096 
1928 
4618 
7646 
3020 
22585 


Milletseed . 
Linseed ..... 
Cottonseed mil wneisind 

Flour....... sansa of 280 | 
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The Liverpool cotton market has been very quiet out 
the past week, and quotations have declined $d per Ib for all 
descriptions since last Friday. The total sales are 51,960 bales ; 
of which the trade have taken 42,150 bales, speculators and ex- 

rters, 9,810 bales. The imports for the week are 62.803 

es; the actual exports 8,850 bales, and to-day’s stock is esti- 
mated at 373,9C0 bales. Yesterday, under the influence of an 
easier money market, there was an improving feeling in cotton ; 
but to-day’s American telegrams, advising larger shipments 
than expected, have caused a reaction, and the market closes 
dull, with sales 8,000 bales; prices unchanged. 

The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 
the week ended May 13, 1869:— 

Imported. 
bales 37,414 


At New York, on the 12th inst., middling Upland cotton was 
selling at 28§ cents per lb. The following telegram, dated the 
8th inst., has been received from Messrs Jules Siegfried and Co., 
of Bombay :—Oomrawuttee, 280 rs, or 93d, c. and f. ; Dhollerah, 
278 rs, or 93d, c. and f.; Broach, 275 rs, or 9 3-16d, c. and f. 
Receipts for the week, 20,000 bales. Clearances for the week, 
60,000 bales; ditto since lst January, 600,000 bales. Stock, 
100,000 bales. 

Messrs Dymes and Co. quote, per telegram, under date 
Madras, 6th inst.:—New Western cotton, 8§d per lb, c. and f. 

We extract the following from Messrs W. Nicol and Co.'s 

| circular, dated Bombay, April 17 :—Since the receipt of Reuter’s 
telegram of 14th instant, which is the latest message we have, 
rices have advanced 5rs per candy with the exception of 
harwar cotton, which has been run up 13rs per candy. Oom- 
rawuttee cotton is now scarce for the best descriptions, but there 
have been extensive transactions in lower qualities, such as 
Khandeish and Barsee, at from 276 rs to 2814 rs, good Oomra- 
wuttee selling at from 282rs to 287rs per candy. The bulk of 
the purchases now are in Dhollerah, which has fluctuated between 
281 rs and 285 rs per candy, Dharwar, of which arrivals are on 
the increase, being next in favour at from 306rs to 308rs per 
eandy. Broach continues neglected, and sales reported are very 
limited, at 276 rs to 280 rs per candy according to quality, and we 
ae of only one purchase of Macarthy ginned at 293}rs per 

candy. 

. Exvorr of Corron from Bompar to April 16. 
1869. 1868 


344,284 


see 


Total, Great Britain 345,708 
Falmouth for orders f 


393,700 
Actual exports since last mail left, 39,068 bales. 

Messrs E. B. Liddell and Co., of Alexandria, have furnished 
the following report, dated April 30:—A continuation of the 
utter want of activity in the cotton market is the only feature 
still to remark on this side. We quote prices a shade easier 
than by last mail, but must again add that they can be looked 
upon as scarcely more than nominal. Fair open, 123d to 13d 
per lb, f.o.b., with freight ; ges fair, 138d to 134d, ditto. 

iXPORTS. 


Great 
Britain. Continent. Total 
bales. bales. bales. 
From April 23 to April 29, 1869... 2,067 ... 217 ... 2,284 
Previously from Ist Nov., 1868... 124,015 .. 41,240... 165,255 
From Nov. 1, 1868, to Apr. 29, 1869 126,082 ... 41,457... 167,589 
Same period 1867-68 367 ... 87,822... 184,189 
es 098 ... 27,341 ... 171,489 
— 23,212... 25,416... 148,628 
+» 933,966 ... 210,915 
Some transactions for forward delivery of the new crop have 
already taken place at about 114d per Ib, fo.b., fair open. 

The tea market has ruled inactive for China qualities, and the 
sales of Indian have gone off on rather lower terms. Last week 
duty was paid in London on 1,656,776 lbs; the exports were 
857,607 lbs; and the removals coastwise, 802,132 lbs. 

A good inquiry was experienced for sugars at the commence- 
ment of the week, but twice since then the market has become 
quiet. No quotable change, howeuer, has taken place in 
prices. 

The annexed is dated Port Louis, April 9.:—In our staple the 
only activi'y has been in the shipping for Australia, the pur- 
chases having been confined almost entirely to small assorting 
lots, at prices varying so according to quality that it is impos- 
sible to quote. In spite of the fact that the clearances for 


oe . OC 


(May 15. 1889. 


Australia since the 1st March amount to 4,738 tons the total for 
the crop exceeds the figure of last en only by 1,000 tons. 

last year's crop 8,000 tons were s 

and it is doubtful if more than 2,500 tons of the present remain 
available for shipment. For other markets there is nothing 
doing. = hae 

Both native and plantation coffees have been in fair demand, 
and prices have been supported. 

No feature of importance has presented itself in the rice 
market, which has continued dull and depressed. A consider, 
able quantity has been withdrawn from public sale for want of 
bidders. 

The annexed is dated Rangoon, April 5:—Supplies of Natsain 
rice have been very small throughout the last week, and quite 
out of proportion to the active demand that exists; the market 
has, consequently, been very firm, and prices advanced a few 
rupees on our last quotation. We quote to-day 135 rs to 188 15 
per 100 baskets, 5 to 6 parts cargo rice. ready for shipment, ic,, 
including of godownrent, brokerage, and loss in winnowing and 
sifting, 68 lbs per basket. The tonnage loacing at present for 
Europe represents 45,000 tons burthen: and exports of rice to 
Europe, since 1st January, amount to 83,528 tons. 

The quarterly indigo sales have passed off very unsatis- 
factorily. Soarcely any demand has been experienced for 
exports, while the home trade have operate? very sparingly, 
Prices have given way considerably, especially for inferior 
qualities. ; 

There has been a good attendance of both home and foreign 
buyers at the public sales of colonial wool. Buyers, however, 
have shown little inclination to operate, even at the present low 
rates, and prices now show a general fall of $d to 1d per pound, 
A fair quantity has been taken on continental account. 

Messrs A. C. Stewart and Co., of Port Klizabeth, writing on 
the 30th of March, report as follows:—The market has been in- 
active during the past fortnight, rather because of the small 
quantity of wool coming to hand just now than from any indis- 
position of purchasers to operate at fair value. Prices remain 
unchanged, though with so little wool coming forward it is diffi- 
cult to give quotations. The following may be taken as current 
rates :—Super-scoured snow-white, 1s 3$d to 1s 4d per lb; im 
ferior, 1s 2d to 1s 3d; handwashed, 11d to 1s 1d; fine fleece- 
washed, super, light and clean, 11d to 1s; fair quality, 9$d to 
103d ; inferior, 8d to 9d; and heavy half-washed, 63d to 7; 
per lb. Shipments to |.ondon of Saxon, 1,090 bales; and QO. 
Madeline, 1,393 bales—total, 2,483 bales. ; 

The annexed is dated New York, May 1:—There is no im- 
provement in the market for domestic cotton goods, but, on the 
contrary, continued dullness and depression in the cotton market 
at home and abroad have combined to bring about a change in 
the opposite direction. Some goods are selling at just about cost 
of production, at the current price of cotton, but, notwith 
standing this, buyers find no inducement to purchase, and where 
they buy at all they take just as little oemeney as a get 
along wita. At some of the largest jobbing houses a fair trade 
has been in progress, but these are exceptional cases, business 
generally being exceedingly dull and unsatisfactory. 
and shirtings have ruled very dull, as a general thing, and more 
coneession has almost invariably been made to induce pu 
Woollen goods remain dull, and prices favour the buyer. Im- 
ported goods have been fairly active, and seasonable goods, — 
cially the better class of goods, have moved pretty freely. Ba 
the auction houses now monopolise the bulk of the trade in this 
department. The money serkias is without change. The rate 
on call is six to seven per cent., and it is difficult to determine at 
which figure the majority of loans is made. Commercial paper 
is quoted at eight to ten per cent. for the best double names. 


FHE COTTON TRADE 


LIVERPOOL.— May 13. 

The cotton market during the last few days has been much 
depressed and irregular, with a decline of about 3d per lb; to 
day the demand has decidedly increased, and holders have shown 
more firmness, still quotations are $d to 4d below those of last 
Thursday. For Sea Island the demand has been most limited, 
nominally without change in prices. American has been 
heavy of sale, at irregular rates, but to-day has rallied, and is 
now quoted at 4d to 4d below the prices of last week, except for 
ordinary grades, which show a decline of $d per lb. New York 
advices to the 13th instant quote middling 28} cents, costing 
sell in Liverpool 114d per lb by steamer. Brazil continues im 
moderate demand, ak prices are generally about 3d per Ib 
lower. In Egyptian the business is still limited, and with some 
pressure to sell, prices have further declined $d per lb. Thesales 
of East India are chiefly confined to the immediate requi 
of buyers, and prices are reduced about 3d per lb. 


In cotton “ to arrive” the transactions have been large during 
the last two days, at prices following the general tone of the 


mazket. The latest quotatiousare—American, basis of middli i 
7 i 113d; ae 


from New Orleans, due 11 11-16d; ship named 


shipping or shipped and ship named 11}d; ‘!exas, low middling; ~ 


ae 





ipped after the 16th ‘Apa, i 


| | estgeeergiereeeee 


| Pisfrereriiteisits 


ET 
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named 11 3-16d; Dholierah, fair new merchants, ship 


named ad; May sailing 99d; fair merchants (old crop), 
early he eee “ Caenewuetton fair new merchants, ship 
named, 93d, 94d; sailing March 9}d; April 9$d per lb. 


The sales of the week, including forwarded, amount to 51,960 
bales, of which 2,980 are on speculation. and 6,830 declared for 
ex port, leaving 42.150 bales to the trade.a 

May 14th.—The sales to-day will probbly amount to about 
8,000 bales, prices without change. 

Monday, the 17th, and Tuesday, the 18th instant, will be close 


idays in the cotton market. 
holidays in the PRICES CURRENT. 

















































Ord. | Mid. | Fair, | Good | Good.) Fine. || —Sameperiod1868~. 
Fair. Mid. | Fair. | Good. 
Jolper Jbiper Ibiper Jbjper lbjper Ib}iper lbiper Ibiper lb 
Pe er a | at ae) a le) at 6 
26 28 30 34 54 7 30 &8 
BAAS Di AS Di nace Baud | on 12 | 128] se 
1lg ese ove eco 12) 12¢ ose 
lj 138 ove soe 123 13} dn 
lif ll 12} 123 14 11g 13 13 
lly uf 1 ; 12 ese 112 lly 12 
11g | 128} 12§]} 19g | 14 || 12 | 129) 199 
10 | 121} 33 | 184) 16 104} 133 | 15) 
} $8] 108} 108} 10$} At 10 108 } 114 
10§ llj 12 124 134 113 12 13 
lt 12 12; 12 13, 1lj 12 124 
8} 9} 9% | 10] 10 wei) MRMAT es 
gt | 93 10: |} 10h) 11 || “9g) 108] c 
8} | 9%} 102 | 109} .. 9} 10h | ose 
8 | 10 103 | 10$| 11g 94.) 104 
8 O01 BE cen | | 400 9} 10 a 
74) 83) 8) 9 } 10 i 
ooo 94 9¢ 10 10 oe 
8 83} 98 | OR 10 he 
741 Si 8§| 9 98 | ove 
PRICES CURRENT.—May 16, 1867. 
Ord. | Mil. | Fair. Good | Good.) Fine. ||- Same period 1866 ~ 
Fair. Mid. | Fair. (Good. 
Descriptions. per lbiper lbjper lo per Ibiper Ibjper Ibjiper Ib/per Jbiper It 
a d d d da d a d d 
20 24 83 64 7 33 52 
13 ose ooo ooo 12 14 oe 
13 ows oes ove 13 16 oes 
14 ove. ose eee 134 16 eee 
1:3) 123] 138] 16 13 | 143] 15 
11g { 12 | 123] ... 11g] 124] 134 
123 13 13% 16 13 14: 154 
14§ 16 17 19 13 18¢ 24 
10 | 103 | it ov 84} 10 13 
1l4 l 123 15 12) 133 15 
11g { 12g] 128) 19898 13 13 144 
93 | 10 LOR | ase ~ 8 one 
9% 10 104 10% 8 94 
93/ 10 10$.} so 64 9 . 
92} 103] 10;] 6h] 8} 
94 eos oes ose 6 8 
9} 10a} ... ‘ 53) 8 as 
9 1 ooo 9) os 
93 | 10° ~- 94 < 
7%) 82] 8 6 
94} 10 a is 104 





imports, Exporrs, Consumption, dc. 
Imports from Jan. 1 Exports from Jan. 1 
M 


to May 13. to May 13. 
Descriptions. 1868 1869 868 1869 
one bales bales bales 
seeeetenaneces eeneccessesees: oo 6195 495769 nce 65667 ... 34260 
Brazil, Egypt, &¢. .....cccecceocenee 398195 B3B9N26  ...00e 80050 ... 27672 
East (ndia, China, and Japan. 176197 ... 191199 sces 142634 we 71861 
Total ...ercccrere-seessecsese 1450587 20 1026094 ..0.2. 238253 +... 133793 
Stock, May 13. Consumption from Jan. 1 to May 13, 

1368 1863 1869 

bales bales bales bales 

GBTERO: romeccascesce 873910 1080830 . srserserserse 880460 


The above figures show :— 


A decrease of import compared with the same date last 
A decrease of quantity taken for consumption of ... 
A decrease of actual export of 
A decrease of stock of 

In spe «lation, there is a decrease of 65,580 bales. 

The imports this week heve amounted to 62,803 bales. 
actual exports are 8,850 bales. 


Rene nnenrennnareecenscerens 





Seereeresensce: ARORA See ereneeneeecasseeeeeeeereseeneeees © 


LONVUN—May 13. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

We have had a quiet and inanimate market during the greater 
bart of the week, but there is a better tone observable at the 
close; Our quotations are reduced 4d to 4d per lb, floating 
specvie showing a similar decline. Telegraphic advices from 
Gan Tee to the 13th May quote middling Uplands 28} cents. 
i Bolanto arrive—1,230 ‘bales Tinnivelly, at 9d to 94d, June- 
- ¥ shipment to April soiling, guaranteed good fair ; 300 bales 
‘wr Madras, at 83d, March sailing, guaranteed fair; 200 

Coconada, Sid, ship named to April-May shipment, gua- 
ranteed fair red; 300 bales Broach, at 94d to 9$d, ship named to 
March + guaranteed fair new, and 9gd, April sailing, 
guaranteed good fair; 100 bales Dhollerah, at 94d, April sailing, 

teed fair new; 200 bales Oomrawuttee, at dn to 94d, 


-April sailing, teed fair new; 450 bales Bengal, at 
79d to 8d, ship anes to February sailing, guaranteed fair new. ; 


_- 
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850 bales Rangoon, at 7$d to 8d, ship named, guaranteed fair ; 
total 3,630 bales. . : : 





PRESENT QUOTATIONS. 


Ord, to Mid. Mid. Fair. to Good Fair. Ged tome 








‘ale er me e 
Surat—Sawginned ...... «6+ @ 8h cove senses 9 @D OF reneee 10 @ 105 
BYOAGR ..coccssseserseses 200 ae af some. O 108 scores i ll 
Dhollera® ....ccccecoores ove BE sveoce 9 eo0e 10% ence. 108. ane 
ene ereneet ate BE cccoee : one SS = oaeeei ~ Wy LY 
ATONE. ...0crereeeees ove 8 a acon OG corse ave -~ 
CUMEIIID <ccrinitianee iene 30 cease ‘onail 8% SR iceialc: sine cake 
Madcas—Tinnivelly ... ... coo corse . § ae. 9 OF caren 8 oo 
Northern & Western 7) 8 seers 86 conve ot i coven OR. ace 
seesscescesense 008 eco coceen tenes 9 DO vncee ove con 
Coimbatore & Salem ... © eeneee 9 were. OF --ece. 10 10} 
Seinde .. o oeecee ove eoee: ae 8&3 a ave 
ons coco, Bhi cree. TB _ on 
ese paseee. we o 8} 8 core 5 +0 
1O§ rcocce ULF cconce 2 12 cose 12 17 
Lig seccee IL} eevee LG 11g, soocse L2G: wee 
BE ceeree 10. sescee 1Oe, 10) seocop. 12. 18 
eco ME) semen SU) ARE een 
éeeece 10 aeovee 108 10§ rccces vee ave 


20 26 80 


imports, Vetivertes, ayy Stock or Hast Lnpia, OBINA, AND JAPAN 
Corron un Lonpon. 
Surat & 


oe: eee sence 40 ceeeee =U = — SR ln teen 


Bengal & China & 













Scinde, Madras. Range Japan. ‘*Total 
bales. bales. bales. bales. bales, 
(mports, Jan. 1 to May 13, 1869 624 we 95331 wo 3385 a» 104716 
_ 1868 3936 ... 39685 .. 5327 eee ~» 65696 
os _ 1867 2033 4. 19540 ss 19240 .. 1048 wn» 46558 
Delivered, Jan. ltoMayl3,1869 2808 ... 142158 .. 26069 ... exe ove: 177930 
— a 1868 5424 co BB39B uno DHBLS no 8:6 ooo 19DL13 
~ = 1867 5047 36102 ... 18036 1924 .» 64442 
Stock, May 18, 1869 .....ccse 1172 56298 1M .. on - 72717 
- 1868 ..... 3446 24622 5027. 5 «as 37620 
a coco «= 2 76S nee «(24809 nce 1B71C nee 578 wee 45876 
* Including other kinas. 
Corron AFLoaT TO Eurore on May 14. 
Coast,for Foreyn Total Total 
1869. 1868. 
bales. bales. 
soe. 380008 1. 293815 
oe 52723 soe 1387 
wos 23659... 15977 
eo coo T4714 oe = 
Calcutta ...corccccccsseses 18471 ... oo adie ae we «647916 «= 87539 
China *.....c..006 ose 00e ese tee te 8 son oe son eee on 
JAPAN?  .cocrcectacescnces oso eee see ee nee ee soe tee eee see oe 
* 2 Piculs eac’ a —— — —_—_—— —_—_ —— 
1869 .cerccoverere: eorsccccsce S5TOG sce BEBE vce eve cen BF19D nce ATISZO vce ane 
1868 .orcecssessesse 42977 sso 290007 .... 2027 ... 24079 - we S59Llg 


NEW YORK.—Aprarit 30. 


Our market for the week has been quiet and steady for even 
lots of low middling and above, and heavy and irregular for the 
low grades. Sales for the week, 13,436 bales, including 5,101 
bales to spinners; 1,516 bales to speculators; 5,435 bales to 
exporters; and 1,384 bales in transit. The following are the 
closing rates :—Ordinary Uplands, 25c ; good ditto, 26jc to 2630; 
low middling, 27$c to 27$e; middling, 28$e to 28$¢; good ditto, 
31c, and half a cemt per pound advance on all similar grades of 
Orleans and Texas. 

The following message has been received by Messrs Stokes, 
M’Haflie, and Co., from their New York correspondents :— 

New Yorx, May 12.—Four days’ receipts of cotton at all the 
ports are 18,000 bales, against 12,000 bales in four days of last 
week. The total receipts for the corresponding week in 1868 
were 14,000 bales. iddling Upland, including all charges, 
costs, laid down in Liverpool by steamer, 11$d per Ib; strict 
good ordinary Upland. costs 11d; Orleans or Memphis of same 
—_ white and good staple, 11}d. Markets are strong, less 
offering. 

nw OrtEaNs, May 12.—Middling Orleans, laid down in 
—— by sailing vessel, costs 1ijd per lb; strict low middling, 
1léd. 

AVANNAH, May 11.—The cost of middling from this port, 
laid down in Liverpool, with all charges, is 11$d per lb. 

Gatvaston (Texas), May 11.—Good ordinary costs 113d; 
low middling, Liverpool classification, 11gd per lb; strict low 


—e? 1gd. 
The above quotations all inclade an allowance of 6 per cent. for 
loss in weight. 








MARKETS IN THE MANUFACTURING DISTRICTS, 





There has been very little change in the manufacturing trades 
during the past week; nevertheless, a slight improvement is 
noticeable in some descriptions of hardware goods. Steam coals 
have been in more request, bat iron has raled dull. The Lan- 
cashire markets opened with a firmer tone, which, however, has 
scarcely been maintained. 

Mancuester, May 13.—Since our last 
cloth have further fallen, and during the early part of the week 
the market was very inactive, hardly a il business in pro- 
gress. During the last few days some of our large India houses, 
thinking prices were at their lowest for a time again, made large 
offers for yarns and goods at low rates, and were successfully 
influencing their orders to a considerable extent ; this has im- 
parted a hale feeling, but no advance in price. In other 
descriptions of goods and yarns there is no improvement to 
note. Printers are a complete drug in the market, so are T 
cloths and long cloths; in home trade goods there is a complete 


rices of yarn and 
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cessation of business. Yarns for the home trade are bought 
only for immediate wants. 
Comparative STATEMENT oF THE Corton Trape. 


Price \ Cerresponding week in 
Raw Corren. May 13, | ————_- —__—__——_ -- 
| 1869 | 1868 | 1867 | 1866 } 1865 


8 
Upland fair i 
Ditto, good fair 
Peraambuco fair.. « 0 
Ditto, good fair = ee 
No. 40 Mute Yas, fair, 2nd-quality ......( 1 
No. 30 Water Twist, dkto 1 
2€-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz) 5 
27-in, 72 reed, ditto, ditto, 5lbs2oz) 7 
39-in, 60 reed, Gold Bua Shirtings, 374 
Yards, 3106-4 OF,......cc-esreecssevseverseres lu 
| 40-in, 66 reed, ditto, ditto, 8 lbs 12 08] 12 
40-in, 72 reed, ditto, ditto, 9lbs 5 og) ls 3 
39-in, 44 reed. Red End Long Cloth, 36 
vards. 9! } 





no change since Monday. In worsted yarns there is rather more 
| business doing ‘in home sorts, but the foreign trade is in the same 
dragging conditien as hitherte. A rather more cheerful feeling 
revails in the piece trade, and in some departments of this 
ranch, as, for*instance, forthe Eastand on home account, there 
| is a very tair busiuess doing at ‘firm rates. 
| S1rmixG@Hax.—There isa little more animation in the trade 
of this tewn.; the manufacturers generally have experienced 
some slight improvement; the foreign orders which have been 
distributed of late show an increasing dispositien on the part of 
the merckunts te-distribute ‘suck as they have in hand. In re- 
ference to the principal branches carried on here, it may be 
noticed that in the military gun trade there is no improvement 
whatever; neither is there in the jewelry and other fancy trades. 
The wire trade generally is.quiet, and shortness of work is com- 
Plained of by the out-workers in various branckes. 

Susrricip.—The reports as to the condition of trade continue 
to be on the whole unsatisfactory. Some of the large houses in 
the steel trade are moderately well off for erdets from the 
American markets. ‘he file and saw trades continue very 
‘languid. ‘Ia sheep shears, eige tools, and seythes, a moderate 
business:is beimg done by thedarger firms. ‘The outlery branches 

pare still quiet. 

WonvsaH«xPton.—The iren trade shows very little change 
‘from week to week, butithe ‘balance of the accounts rather in- 
elines to there being a degree of improvement in the demand, 
‘though its extent is: slight. ‘The demand for small bars and 

eets, particularly for the ilecal trades, is steady, though not 
active:; but for plates.and for the ordinary run of common bars 
there is a verytiat-trade. he leading makers, whose quality 
stands high, are moderately ‘busy,.and on the whole there is 
rather more. doing. 

Hatrrax.—As yet there iene material improvement to report 
intrade here. nthe wool market transactions are from hand 
to mouth, consumers having adepted the policy of buying nothing 
they:ean do without till they.see how prices are likely to be 
affeeted by the clip. In stuff.goods, trade is in a more hopeful 
state. In furniture goods, however, the depression continues to 
be felt,and has not been equalled in its extent or effect for many 
years. 

Hounpersrietp—aA very limited amount of business has been 
transaeted in all departments. The demand for light goods for 
the coumtry trade has been much restricted of late by the con- 
tinuance ef cold weather. Manefacturers of first-class fancy 
trouserings and coatings keep for the most part well employed 
with orders for winter goods. There has only been a very 
limited basiness doing in the local wool trade. 

L#eps.—Business was again very quiet in every department 
of the trade, buyers only meeting immediate wants. Plain 
cloths of good quality were very slow of sale, as were also black 

|wnions and fancy coatings. In the white market there was a 
‘little business done in hair-lists. Rates were very irregular, 
and though atoeks are not heavy, the tendency of prices is in 
favour of the purchaser. A few meltons and tweeds,in dark 
shades, changed hands. Fancy coatings and plain cloths of 
good quality only went incidentally into consumption. 
j| _ Lercesrer.—The wool market is as dull as it has been at any 

time during the last few weeks. What few inquiries have been 

made have been for Justres, which show but little giving way in 

price. Other deseriptions have been scarcely tested. There is 
| farther slight improvement in the demand for woollen yarns. 
4 more cheerful feeling pervades the hosiery trade. 

Rochpare.—A fair number of buyers visited the town during 
last week, but they exhibited great eaution, scarcely any of them 
purchasing one-fourth of what they usually buy on their first 

| Spring visit. The Yorkshire trade continues languid. There 
| was no pereeptible change in the demand or sale of wool. Prices 
were firm. 

NorrineHam.—lInferior yarns were offered at lower rates with 
a proven desire to sell, and prices were somewhat irregular. For 
al qualities the market was against sellers, but fine lace yarns 
remain comparatively steady, though the demand has diminished, 
Silks are leas firm in price, and holders are more anxious to find 
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buyers at trifling concessions. In the lace warehouses'there ig. 
fair business doing in various articles for the home trade. 
Betrast.—Flax— Markets continue to have limited supplies; 
demand fair, at unchangedrates. Yarns—Demand decidedly in. 
active. Inereasein stocks continues. Prices'unaltered. Linens 


| (brown handloom)—A moderate demand exists for light: lneng |} 


| 


for bleaching, and cambric handkerchiefs. Prices without 
Powerloom-—A moderate demand exists for drills, diapers, and |} 
cloth for dyeing, and Hollands. Stocks limited. Bleached ang |} 
finished linens—No activity exists in the demand on. home ae. 
count; transactions only for the supply of immediate wants, |} 
Stocks and prices unchanged. 

Carpirr.—The change in the weather has had a favourable 
effect on the steam coal trade, a number of vessels having arrived 
at the docks, those of the larger tonnage to take in.cargoes for the |! 
Kast and the Southern ports of America. Few transactions have 
been entered into during the past week by the ironmasters of the 
district; but the rail trade continues good, with a fair prosapestof 
afurther improvement. ‘Tinplates steady. 

Dounper.—There is no change in our market for flax 
on the spot, the business doing during the week having been of 
a limited character, at about previous rates. The quantity of 
fine flax on the market is not large, and holders of such antigi 
pate that it will soon all be required, and are not inclined to 
give way much in price. There has been.a little inquiry for} 
fine tow, and stocks of this article are now wearing low. Jute i 
has continued quiet, transactions are limited, and prices are 
barely maintained. The yarn market continues very dull) and) 


1 


although prices of flaxand tow yarns are nominally unaltered, 
spinners find difficulty in moving off theix: limited production. 
The demand for linens is still without improvement, and ig|| 
rather likely to be farther restricted by the derangement of the)! 
money market. 

Giascow.—The iron market is quiet. Nov 1, 52s 6d to 538; 
warrants, 51s to 51s 3d; No. 3, 50s to 50s 6d. 





| 

CORN. 
| 
AMERICAN GRAIN AND FLOUR MARKBTS. 
New Yorx, May 1.—The flour market was- unchanged in 
every respect. Low grades of extra State, as well as supersand | 
No. 2, were in moderate inquiry and firm, while the higher | 
grades were neglected and nominal. 


and nominally unehanged. ‘The sales:were about. 5500 barrels... 
Southern flour, was slow of sale, and. prices were generallyjin., 


Sales 350 barrels. Rye flour: was: in 
moderate demand at steady prices. Sales 225 barrels. Corn, 
meal was quiet, but steady in value. Wheat was quiet, but 
firmer, under a little better milling demand. The-sales»were; 


favour of the buyer. 





about 25,000 bushels, at $1.31 for No. Sspring in store, $143 | 
| for No. 1 do in store, $1.47 for do .delivered, $1187 to $1.88") 
for white Michigan, $1.65 to $1.70 for Californic. _Rye.wea.dull\' 
and weak, the sales. being about 2,500° bushels. at $1.80: for), 
Western in store and $1.36 for State afloat. Both barley ian 
barley malt were dull and nominal. Corn was firmer,.old selling | 
about 1c higher. The sales were about 65,000 bushels at 82c to| 
83e for new mixed, 82c to 844c for old do in store, 85e'te 860 
for do delivered, 84c for white in store, and 88c- for yellow. 
Oats-were firm, with sales of about 50,000 bushels at 80c in.store: 
and 83¢e afloat. ; 


| 
| 
| 
| 
| 
California flour was. dalt 
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LONDON MARKETS. | 


STATE OF THE CORN TRADE DURING THE WEEK} 
Marx Lanz, Fripay Eventne. 

As usual at this period of the year the wheat market has-been 
mainly influenced by the course of the weather, and this-will 
probably prove the case until harvest. Latterly the large quan- 
tity of rain that has fallen has proved prejudicial to the wheat 
plant, while the nights have been too cold to allow ot a healthy) 
development. The prospects of the plant are much less favours 
able than they were a week or two since, there being a great 
loss of colour on many patches. Nothing, however, has 
to lead to the belief that the plant has been endangered, but the 
change it has undergoneis sufficient to make us very guarded 
as to our anticipations for the fature. A short break 
brilliant weather would soon recover the ground lost, and bring 
forward the plant, which, contrary to expectation, is now somewhat || 
backward. Under these circumstances, it is not surprising t 
more firmness should have prevailed in the wheat trade. Far-), 
mers have held back their produce, and some attempt has been 
made to raise prices. This, however, has not met with success; 
nevertheless, extreme rates have been realised. While the 
weather has, so far, proved unfavourable to the wheat plant, the | 
corn crops have been abundantly nourished by the ample mois- 
ture, the want of which was beginning to be severely felt. 
Barley and oats ere well above ground, and these prospects are 
favourably spoken of. Nevertheless, the pastures have presen 
a less healthy ap , and the demand for feeding stafli 
has aeeordingly become setive. Spring corn, therefore, has 
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tended upwards in value, Barley and oats have advanced 1s 

quarter on the week, while beans and peas have ruled the 
turn dearer. Very little business has been transacted in flour, 
but foreign and country qualities have been held at extreme rates. 

The provincial markets have been scantily supplied with 
wheat, but the receipts have been quite equal to the demand, 
which has ruled inactive. Nevertheless, an advance has been 
obtained in some instances, The Scotch and Irish markets have 
presented no feature of interest, values having been maintained 
at recent levels for both wheat and spring corn. 

On the Continent there has been little demand for wheat for 
export, but some few shipments of barley and oats have been 
reported. In America, the operations for the British market 
have been suspended in consequence ot the discouraging advices 
from this side. 

Mr George Dornbusch thus reports the state of tho floating 

in and seed trade :—Since last Friday 60 grain and seed- 
caiman have been reported arrived at ports-of-call, viz :— 
19 wheat, 17 maize, 8 barley, 3 rye, 1 beans, | millet-seed, 6 
ecotton-seed, 4 valonea. The floating grain trade was in the 
early part of the week steady in tone and animated, but it has 
again become calmer under the influence of fine weather. Wheat 
made early this week 1s to 28 more money, but since 6d to ls 
of the advance has been lost. Maize and barley. were at first 
steady, then drooping, the market closing for barley at 6d to 1s 
below last week’s rates. Rye has been fairly inquired after, 
and prices may be quoted 1s above late rates. ‘Ihe reported 
sales are as follows :—Wheat—17 cargoes: Ghirka Odessa, 
41s 6d to 43s 3d; Berdianski, 443 6d; Trie&te, 403 6d to 41s 6d; 
Nicolaieff, 42s 6d per 492.1bs; Polish Odessa, 42s 6d; Danu- 
bian, 363; Oltenitza, 38s 3d per 480 lbs. To be shipped: hard 
Taganrog, 39s, for Spain, May shipment (N.S.) by steamer. 
Maize—®5 arrived cargoes: Odessa, 278 per 492 lbs, for London ; 
Bulgarian, 278; Banat, 263 3d; Roman, 25s 6d; Italian, 26s 
per 480 lbs. On passage: Ibrail, 2738 to 278 14d (3 cargoes). 
Shipping or to be shipped (about 60,000 quarters): Danubian, 
26s 6d to 27s per 480 lbs (May to August). Barley—8 cargoes: 
Kustendje, 21s 6d; Salonica, 20s 3d to 20s 9d; Baltchick, 
22s 6d; Theodosia, 22s per 400 lbs. Rye—3 cargoes: Gailatz, 
31s 83d; Bourgas, 32s; Lagos, 32s per 480 lbs, Millet-seed— 
3 cargoes: Danubian, 20s to 21s per 480 lbs. Linseed—During 
the last few days prices improved 6d on the week. 350 tons 
Caloutta, 603, ex warehouse; 1,000 double pockets, 59s 6d, ex 
barge; 100 tons, on passage, 59s per 410 lbs, A.'l.; a cargo 
Odessa, arrived, 58s 3d; and acargo Glack sea or Azow, to be 
shipped, 598: per 424 lbs, A.T. Cotton-seed in fair demand; 
286d to 5s.dearer. 7 arrived cargoes sold at 8/ 10 to $l 17s 6d 


per ton. 
ibe wondon averages announced this day are :— 
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English & Scotch 
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PRICES CCRRENT OF CORN, &w. 


8 
«| Oats—E) 


a 
nglish, Poland & potato 32 
white, feed 27 
DIACK ....00cceeeeree a 
Scotch, Hopetown and potata 


Angus and Sandy 


Warat—English, Old white. 
English, white, new 
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- a mixed 48 
Rostock and Wismar, new &old 48 
Stettin, Stralsund, and Wolgaat 47 
Danish, Holsteir, & Brunswick 46 
Rhenish and Brabant 
St Petersburg, soft...p 


er 496 lbs 43 
Common and Sursk 3 
Kuban: 


42 
: Dutch and Hanoverian... 


Tarss—Lnglish, winter ...per q 
Foreign, large, spring 

Iypian Cory, per 480 
American, white 
yellow and mixed 

Odessa, and Ibrail, 


maiting . 
— distilling., 
grinding.. 
Foreign malting .. 
— distilling, per 541 
— grinding 
Odessa and Dana 
Bkans—English 
Dutch, Hanoverian, and French 
jan & Sicilian, 
PEas—English, white 
grey, 


white boilers.,..... 7 
feedi 


—_ 


Galata, 
yellow 
FLouR, per 280 
delivered te the baker 
Country marks .. 
Hungarian 
Awerican and Can 
brands per 196 lbs 
American superfine to extra 
superfine 23 
American common to fine ...... 
oon eated and 
40 | Oar 
38 


be, per 400 Ibs 22 

a6 
87 
per 480 Iba 35 


boilersynew 40 
dup, and 


Foreign, 


_ 


MEAL—Sootch, fine, per ton £1 
> round 
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COLONIAL AND PORKIGN. PRUDUULE MARK ESS 
TRANSACTIONS OF THE WEEK, 
For REPORT OF THIS Day's MARKETS see “ Poatscairt'"'. 

Minctwe Liane, Frivay Mornin. 
Sucar.—Therehas been a steady demand for West India by the refiners, 
but other kinds are rather quiet. Barbadoes has sold at 32s 6d to 588; 
‘any, 38s 6d to 394 6d ;‘crystalised Berbice, 39s 6d to 42s 6d per cwt. 
w descriptions meet with little inquiry. Havana, on the spot and afloat, 
nna ese aT 
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has obtained full prices. A parcel of Cuba was withdrawn, asthe 
holders were not sellers, unless at higher rates than at. present obtain- 
able. Refined is very steady. The landings continue heavy, and 
the stock is now 22,200 tons above that of last year at the same date, 


Bengal.—798 bags, Gurpatta, sold at and after the sales: good yellow, 
37s 6d to: 38s 6d: middling, 35s 6d to 86s 6d per owt. 

Natal.—231 bags seld steadily: brown and yellow, 343 61 \to 37s: 
low brown, 29s to 3ls per owt. 

Foreign. —871 casks, Cuba, were bought in or withdrawn: 1,445 bags, 
Zanzibar, sold at 33s to 378 6d for brown and yellow. The only busi- 
ness reported in Manilla has been 1,500 bags, good unclayed, at 30s. 
A landed cargo of Havana has sold at 384 9d, No. 11}. A floating 
cargo, No. 124, at 29s 3d, for the United Kingdom. 

Refined.—The market is firmer, with a steady demand for dry goods, 
and pieces about the same as last week. 

Rum.—A few sales have been effected in Demerara at previous rates. 
Mauritius has sold at 1s 9d to 1s 94d per proof gallon. Jamaica 
steady, with several sales at 3s 1d to 33 9d per gallon. 


Cocoa.—The heavy stock and large arrivals have tended to keep the 
market dull. 1,783 bags Trinidad in the public sales were partly sold | 
at prices ranging from 50s to 100s per ewt. The ordinary and mid-; 
dling qualities went 2s lower. 564 bags Guayaquil were taken in} 
at 548 per cwt. 

Corrge.—Further arrivals of Ceylon hava taken place, and the sup- | 
plies of plantation being increased, prices are rather lower. 2,047 casks 
260 barrels 547 bags in the public sales chiefly found buyers: good 
middling to bold coloury, 81s to 898; rather small to middling coloury,; 
74s to 80s; grey, 67s to 78s. Native is quiet, and no transactions 
reported. 122 haif-bales Mocha were bought in at 100s to 106s for 
Alexandria. 623 bags Costa Rica sold at 67s to 76s. 1,078 bags} 
Guatemala at 58s 6d to 71s 6d. 65 casks 109 barrels and bags Jamaica, 
53s to.83s:. 301 bags Courtallam at 60s 6d to 678 6d per cwt. Some 
floating cargoes of Rio, &c., have.sold, but the particulars do not trans- | 
pire. 64,800 bags Java, d&c., will be offered by the Netherland Trading 
Company on the 20th inst. The deliveries for export are much smaller | 
than of late, but the stock still exhibits a material decrease when con- 
irasted with that of last year. 

Tra.—The public sales of China were.brought to a conclusion on 
Monday, and prices did not show any further’ alteration. Since then 
the market has been depressed, and does not present any new featares 
of interest. The Indian tea sales on Wednesday and Thursday comprised 
9,578 packages Assam Company's sold with spirit, obtaining {full prices, 
while most other kinds went flatly at reduced rates. 

Rice.—At the public sales 2,394 bags Bengal were chiefiy bought in 
at high prices. 706 bags common Madras-sold at 8s.3d. The sound 
portion of 15,940 bags new Rangoon was taken ins 350 bags Mada- 
gascar sold at 10s 3d. About 1,350 tons Siam have been sold at 7s to 
7s 7$d ex ship, and 200 tons on the spot at 7s 6d percwt. Sales on | 
the spot are chiefly restricted to 3,000 bags Rangoon at 9s per cwk. 

Imports end Detiverias of Rice to May 8, wits Stooks on vand. | 
1869 1868 1367 8.4 
310.0 18200 560 4930 
20000 ... 17260 18389 
15500. ... 18100 20 

Saco FLour.—921 bags Singapore was taken in at 15s per owt. 

Spices.—White pepper remains dull. Of 204 bags Singapore a. part 
only sold at 63d to 7d, being a further decline. A few lots common | 
Penang black sold at 33d, and some business privately at the same | 
price. 3,040 bags Zanzibar cloves were taken in above the valae, a few 
lots selling at 34d for good. 9 cases Penang brown nutmegs sold at | 
2s 3d for 77 to the pound. 4 cases Penang mace realised 23 6d to 2s 8d ; 
for middling to fair. 1,057 packages cinnamon chips mostly sold at 
24d to 64d, one lot is jd per Ib. 168 bags African gingor sold at | 
238 6d to 248 6d. 81 cases Cochin rather wormy, part sold at 37% to | 





Imported 


Total delivered . 


| 


j 
| 


40s per cwt. 
SaLtPETRE.—The market has been firmer. Sales of Béngalon the 
spot amount to 2,0C0 bags, at rather higher rates. Refraction, 5$ to 
34, 21lsto 22a. 250 tons have sold afloat at 21s 6d per cwt. 
Iuports and DgLIverizs of SaLtretee to May 8, with Stocks on hand. 
L869. 1868. Lae7 1366. 
1930 2460 300... 2770 
4106 4710 4073 
6470 9170 6800 
Ornee Daysatrery Goops.—Gambier has been quiet, with limited 
sales at 17s to 178 6d. Cutch bought in at 30s 6d to 32s 6d—50 tons 
sold to arrive at 28s. 6d Safflower and turmeric are dull; the latter | 
has sold at 21s 6d per cwt for good; 116 chests lac dye were bought in. | 
MeEraLs.—The markets are very quiet. English tin is lower, but not 
reduced in price officially. Foreign has becéme quiet. Straits 133¢| 
Most kinds of copper are dull, ana prices | 
Chili bars, 68/ to 69/. Spelter is inactive, and no | 


here and 128/ for arrival. 
tending downwards. 

sales reported. Common plates quoted 20/ to 20/.5s por ton. Lead is | 
steady in price, but rather quiet. Iron presents no change, exvepting 
Scotch pig, which is lower, viz., 51s per con. 

Jure.—There has been less inquiry than of late, and prices are in 
some cases lower; 5,084 bales by auction rather more than half sold at | 
14/ to 20/ per ton. The transactions by private contract are limited. | 

Hemp.—Russian lower. Petersburgh clean, 38/ to 38/ 10s There | 
is a limited demand for Manilla. Roping sorts are unaltered. <A paveel 
of fine white has s ld at 63/, and some good roping at 48/ per ton. 

LinsEgp.—The market is steady. Business has-been done in Calcutta 
at 593 6d to 60s. A Black Sea cargo off the coast has sold at 59s 3d, 
and one for summer shipment at 50s per quarter. 

O1ms.—Common kinds of fish oil are searce: There are sellers of 
sperm at 102/ pertun. The better qualities of olive meet with more 
attention, these being rather scarce. Mogadore continues with sellers 
at 46/ per tun. Palm and cocoa-nut have been quiet at last week's 
prices. Linseed oil has declined, closing at 30/ 1060n tho spot aud 
31/53 for June delivery. English brown rape has sold for delivery in the 
last four months at 374 but the price on the spot is steady at 34/ 10s 
per ton, Other kinds without alteration, 


| 
i 
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according to time of delivery. 
Tattow.—There has not been much animation in the market, and 
rather a limited demand prevails at the decline established. 
428 6d; October to December, 44s 6d per cwt. 

PARTICULARS OF TALLOw.—Monday, May 10, 1869. 

\ 1867, 1868. 

carks. 
£2472 ... 


Petersburg, 


1869. 
casks. 
35,690 


Btock this day ... 2999 


Delivere | last wee 
Ditto from Ist Jane 
Arrived la-t week ... 
Ditto from lst June .... 
Price Of V.0. ..rccscccsocrvessessese “ 
Price ef Town 







a TH 0 
77116 ... 91,508 
oes 32 ... 3,216 
ee 80,957 ... 105,953 
- 4886d ... 
ee | 












48s 0d 


47834... 44s3d 
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POSTSCRIPT. Fray Nigar. 


Sucar.—A steady demand prevailed for West India. St Lucia, Barba- 
does, and West India in the public sales went at previous rates. To-day’s 
business is 1,090 casks; for the week, 2,161 casks. 2,718 bags Mauritius 
sold: brown, 29s to 83s 6d; yellow, rather grainy, 37s 6d to 38s 6d. 
704 bags native Madras sold at 27s 6d to 31s for brown aud yellow. 
2.516 bags Bengal were withdr:.wn above the value. 535 baskets Java 
part sold at 39s to 41s, for good to fine strong grey. A floating cargo 
of Havana sold for Gottenburg, No. 13, at 30s; one of Cuba at 263 9d 
per cwt, for an outport. 

Corrre.—394 casks 182:barrels and bags plantation Ceylon, by 
auction, only partly sold at easier rates. 55 barrels Jamaica brought 
firmer prices. 30 bales Mocha, taken in at 110s for long berry. 1,053 
bags Santos and 1,543 bags Rio were chiefly bought in. 

Rice.—A small parcel Ballam has sold at 9s 3d. 

SaurpeTRe.—A small parcel of fine Bengal has realised 22s 6d, and 
2,000 bags low Madras at 20s per cwt. 

Tattow dull, owing to a failure. At auction 928 casks Australian 
chiefly sold : sheep, 42s 6d to 488 94; beef, 40s to 43s per cwt. 





Rerinep Sucar.—The home market continues very steady, with a 
fair business doing. Dutch crushed has been to some extent neglected 
this week ; a few sales have been made for outside markets at fair rates. 

Green Froitr.—Market well supported. Oranges maintain the value 
obtained of late; some parcels Valentia, Lisbon, and Sicily, sold by 
Keeling and Hunt at public sale, were taken freely by the trade. No 
alteration in the value of nuts, although more trade is expected for the 
Whitsun holidays. A good demand for coker nuts. West India pine- 
apples promise a good crop, with early shipments. 

Dry Fruit.—A quiet market. Holders firm for currants, although 
demand is small. Large clearances have taken place durirg the week 
for the Continent—the result of business done a short time back. 
Raisins in fair demand, supply limited. The near approach of Whit- 
suntide materially affects the market. 

Enouisn Woou.—Hardly any demand, and lower prices. 

CorontaL WooL.—Sales are progressing without much spirit; prices 
irregular. 

Fiax.—Market steady. 

Hemp.— Market for Russian very quiet in Manilla; a fair amount of 
business done during the week. 

Sitx.—A fair business doing in filature Bengals at 1s to 1s 6d decline 
from top price. A good business in China silk at quotations previously 
nominal. 

Sgeps.—The seed trade has ruled firmer of late, with an increasing 
demand for rape and white mustard seeds for agricultural purposes. 
i} The clover seed trade is now over, and throughout the past season the 
|| demand has been of the meanest description. 

Tosacco.—The market generally for tobacco has been extremely dull. 
Prices however are without change; buyers appear disinclined to in- 
crease their stocks. The stocks of American growths are now very 
limited. 

LEaTHER AND HipEs.—Since our last report there has been no change 
in the leather market. At Leadenhall on Tuesday the supply of fresh 
leather was small, and the transactions were on an unusually limited 
scale at previous quotations. 
j| Meraus.—Our market continues quiet, and copper prices have been a 
|| trifle easier. Tin keeps steady in value, but no great deal has changed 
hands. Iron is in fair request. Lead and spelter are quiet. Tin plates 
are neglected. 

Tattow.—Official market letter issued this evening :— 





ADDITIONAL NOTICES. 






























sd 

Town tallow .... 44 3 

Fat by ditto ...... 21 

Yellow Russian d “4 3 

| Melton stuff .......... 32 0 
| Rough ditto ..... 7 vu 
| GeTOAVES «..000c000 a 16 0 
' bn  irpenetrsenennccnnenennsenmienans anatnamanneannen: worse 6 0 


Imports for the week amount to 1,772 casks. 





METROPOLITAN CATTLE MARKET. 

Monoay, May 10.—The total imports of foreign stock into London 
|| last week amounted to 14,855 head. At the corresponding period in 
|| 1868 we reeeived 18,716; in 1867, 13,381; in 1866, 13,973; and in 
1865, 11,279 head. 

The supplies of foreign stock were leavy. Both beasts and sheep 
sold heavily, at reduced quotations. Increased supplies of beasts were 
received from our own grazing Gistricts, and some good serviceable 
animals were included in the supply. The trade was quiet, and prices 
were 2d per 8lbs lower than on Monday iast. The hest Scots and 
crosses sold at 5s 6d to 5s 8d per 8lbs. From Norfolk, Suffolk, Essex, 
and Cambridgeshire we received about 1,200 Scots and crosses, from 
other parts of England 750 various breeds, from Scotland 100 Scots and 
crosses, and from Ireland 50 oxen. The market was well supplied with 
sheep. Prime breeds were in request, and the prices realised were 2d per 
81bs higher than on this day se’nnight ; otherwise, the demand was heavy 
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Perromeum dull. American refined, 1s 73d to 1s 8}4 per gallon, | at barely late rates. The best Downs and half-breds 
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clipped 
quoted at 5s 10d to 6s per 8 lbs. Lambs met a fair art, ) mm 


7s 8d 
slowly, on former terms. 
large hogs wsre neglected. 


at f 
per 8 lbs. Calves—the show of which was medentie—capred > 


Prime small pigs changed hands freely ; but 
Suppiigs ow SALE. 
| ee avennee « eepe conupewenee 


Sheep and Lambs 
Calves 








Pigs os 121 
THorspay, May 13.—There is little to note in to-day’s trade. Beef 


may be called somewhat dearer than on Monday, but the demand ig 
languid, and no quotable advance can be written. The mutton and 
lamb trade both heavy, and sales are made on easier terms to the 
buyer. The foreign trade is especially dull. The coarser breeds of 
lamb are difficult to move, anda clearance of the market will not be 
made. There is a fair demand for veal, at stationary rates. In the 
pig market there was an importation from Germany, which realised 
4s 2d to 4s 44 per stone. Total supply—Beasts, 810; sheep and lam! 
14,510; calves, 423; pigs, 95. Foreign supply—Beasts, 546; 
and lambs, 4,230; calves, 303; pigs 80. 





sheep 





METROPOLITAN MEAT MARKET, 
Per 8 lbs by the carcase. 





sd s d sd sd 
Inferior beef .....-..ereereeres 3 Oto 3 6 | Inferior mutton ..........000 8 2to8 8 
Middling ditto ..........0..<0+0+ $ 8 4 O} Middling ditto........ wsccere F100 =6§ 0 
Prime large ditto ..eccreee 4 2 4 6] Prime ditty crercoccccocscsesones 562 654 
Prime small ditto .........+ 4 8 5 0] Veal .rc.rcsores wocree 4 9 564 
Lage POrk ccoreceececerserevsee 3 10 4 2] Small pork cseccerses woreosseces tf 5 4 


Lambs, 6s Ud to 7s 4d. 





HOP MARKET. 


Boroven, Friday, May 14.—Business has been much restricted, A 
moderate inquiry has been experienced for really choice grades, which 
from their scarcity command extreme quotations ; otherwise next to 
nothing has been done. Mid and East Kents, 2/ 10s to 717s; Weald of 





























Kents, 2/ to 4/ 108; Sussex, 2/ to 3/ 15s; Farnhams, 3/ 10s to 6l;; : 
Country, 3/ 10s to 5/; Bavarians, 2/ to 3/ 10s; Belgians, 2/ to 8/ —A. We 
Yearlings, 2/ to 3/ 10s; and Americans, 2/ 5s to 37 10s per cwt. and Clec 
H. Willie 
her-- 

POTATO MARKETS. oe 

Boroucu AND SPITALFIELDs, Friday, May 14.—Full average supplies JW. 
have been on sale. With a dull market prices have ruled as under :— hay dea 
English Regents, 60s to 100s; Flukes, 60s to 130s; Scotch Regents, Glasgow, 
60s to 120s; Rocks, 45s 1o 55s; and French, 35s to 55s per ton. 

COAL MARKET. 

Frmar, May 14.—There was no alteration in the market to-day, i. Wi 
Wallsend Haswell 17s—Hetton 17s—Original Hartlepool 17s 6d—Hengh Nesseed 
Hall 16s 6d—Kelloe 15s 3d—Russell’s Hetton 15s 3d—South Hartle- Nob 
pool 15s—South Kelloe 16s 6d—Thornley 15s 6d—Tunstall 133 9d-— HW.W 
Thorpe 18s 6d—Wharncliffe 13s 9d—Hastings Hartley 14s 94—Holy- se 
well Main 15s. Shipsat market, 47; sold, 23; gas contracts, d&e., 18 Kingslat 
—41; unsold, 6; ships at séa, 65. Richard: 

—— _ baker—. 
LIVERPOOL MARKETS Kentish 
—_—— JAR. 

WOOL. =— 
(FROM OUR OWN COKRESPONDENT.) } a7 

Fripay, May 14.—Our market has been again rather quiet sincethe 
close of the public sales here, the transactions comprising only about 800 ee 
ballots Peruvian, some Egyptian, and about 300 bags Mohair to arrive. Amount 
Prices continue to tend in favour of buyers, . ——_ 

CORN, 
(FROM OUR OWN CORRESPONDENT.) & 

Fripay, May 14.—There was a modorate attendance at the corn 1,153,481 
market this morning. Wheat met a slow sale, and prices of red were anne 
2d lower than on Tuesday. Flour was dull, and the turn lower. Beans, 4,725,10 
oats, and oatmeal were unchanged, Indian corn was in a moderate 22,034,17. 
retail demand at 6d per quarter decline. Round, 26s 6d; mixed, 26s ose 
to 268 6d, — 

6,697,57 

WAKEFIELD, Friday, May 14.—There was a small supply of English 29,152,90 
wheat here to-day, and the demand was flat at barely last week’s terms. oe 
Barley rather in buyers’ favour, and oats sold quite as well. Beans as gory 
before. 6,203,39 
eee ee 49,664,83 

“<n 146, 
Goe SGasettr. rns0L 
, 17,402, ¢7 
17 152,91 
Turspay, May 11. 17,718,171 
BANKRUPTCY ANNULLED. 798,67 
R. Hillman, Wingfield, Wiltshire. 15,886,5: 
BANKRUPTS. eantn 

F. Ashenden, Shepherd's bush, draper—H. E. Ball, St Michael's alley, 84 02214 

financial agent—J. Barker, Tottenham—J. Batchelor, Woodfield place Tans 


and Paddington, hay dealer—T. F. Bennett, Cheyne walk and Drury 
Lane Theatre, wine merchant—W. Boyer, Paddington, carman—W. R. 
Brown, Havering street, Commercial road East—E. Cogwell, Coleman 
street and Essex road, accountant—C. Coleman, Little Moorfields, manu- 
facturer of crinolines, and Cheapside, refreshment house keeper—W. 
Costiff, New Barnet, grocer—T. G. Doust, Greenwich, licensed victualler 
—W. Finlayson, Marylebone road, tutor—W. B. Gifford, Datchet—M. 3 
Homerton, Albert street, Wandsworth road, builder—W. Hood, Camomile 
street—C. Margetts, New Cross, builder—G. F. Mathew, Farringdon 
street, tailor—G. Matthews, Clerkenwell, furniture dealer—L. E. P. 
Matthews, Chatham and Rochester, coal merchant—T. Mills, Bermondsey | 








~ 

May 15, 1869 | 
—_—_ g 
_w. F. Moore, Hornsey—E. C. Morgan, Norwich, sharebroker—G. H. 
Nicholson, Brixton, assistant to a silk agent—J, Pound, Bermondsey, 
‘| hoot dealer—J. Rayner, Kingsland road aud De Beauvoir road, mantle 
manufacturer—J. G. Reynolds, Whitechapel and New Oross road, 
cheesemonger—R. Rowland, Peckham, carpenter—W. Rowlands, 
Caledonian road, foreman—H. Silley, Tower street, Seven Dials, licensed 
yictualler—F. J. Sleap, Islington, builder—J. J. M. Temple, British 
street, Bow road, and Martin street, Stratford, licensed victualler—J. 
Timbs, Gray's Inn place, author—J. Tipple, Waterloo road, wood turner 
—(, Vant, Mile end road, tailor ~J. W. Warren, Enfield, wine merchant 
_W. Watkins, East road, City road, baker—F. A. Wheeler, Chipping 
'| Norton, auctioneer—W. Ash, Stratton—G. Boughey, Congleton, re- 
freshmont house keeper—W. Bridgwater, Newport—W. W. Bruce, 
Liverpool, commission agent—J. Bryan and J, J. Ellis, Mangotsfield, 
farmers—J. Burton, Wakefield, grocer—W. Oroome, Wick and Abson— 
H. P. Deane, Hart, innkeeper—A. G, Edwards, Rock Ferry—K. 
Edwards, Abergele, chcese factor—J. Edwards, jun., Wolverhampton, 
brass founder—J. E. Fearnley, Dewsbury, shop keeper—J. Fiddes, 
Alnham, bootmaker—S. Foster, Bradford, joiner—J. Gadd, Bristol, 
mattress maker—W. Graham, Leeds, commission agent—T. Halliwell, 
Leigh, printer—OC. Hardy, Hill Top, haulier—R. 8. Holmes, Blaydon, 
engineer—M. Hoyten, Burdleigh Salterton, lodginghouse keeper—F. 5. 
Hudson, Swansea, grocer—W. Jump, Southport-—D, Kerr, Wednesbury, 
surgeon—3. Kettle, Burley—H. J. Kilby, Filey, hotel keeper—O. V. 
Kovachich, Bristol, mason—J. Lane, Wolverhampton, provision dealer— 
Hl. Lewis, Tenby, mason—E. Lovett, Liverpool, butcher—J. O. Phillips, 
Maindee, contractor—J, Phillips, Tuckingmill, sawyer—E. Pinder, Man- 
chester, house decorator—S. F. Rayner, Maldon, coach builder—J. 
Roberts, Pershore, market gardener—J. Robinson, Scarborough, glass 
dealer—W. B. Scholes, Liverpool, comedian—M, Sharpe, Bristol, lodging- 
house keeper—T. Silcocks, Bristol, beer retailer—R. Simpson, Armley, 
grocer—T. Sketchley, Birmingham, baker—J. Spencer, Ashby-de-la- 
Zouch, plumber—W. R. Stacey, Weston-super-Mare, tailor—W. O. Syl- 
yester, Newcastle-upon-Tyne, chief constable of police—J. L. Talbot, 
Birmingham, locksmith—T. Wardle, Newcastle-upon-Tyne, merchant's 
elerk—W. Wareing, Preston, bobbin maker—J. Waters, Truro, builder 
—A. Webb, Bath, butcher—T. Whiteley and 1. Cowgill, Huddersfield 
and Oleckheaton, cotton spinners—A. R. Wilkie, Landport, baker —P. 
H. Williams, Bristol, stockbroker—B, Woodwards, Trowbridge, photo- 

grapher-—H. Wright, Westerham, beerhouse keeper. 

SOOTCH SEQUESTRATIONS. 
J. W. Howie, Glasgow, funeral undertaker-—D. Thomson, Edinburgh, 
hay dealer—Inglis and Morris, Glasgow, manufacturers—A. Davis, 


Glasgow, lessee. 


TAE GAZETTE OF LAS1 NIGHT 
BANKRUPTS. 

H. Willéox, South Norwood, plumber—J. Goodge, Turnham green, 
licensed victualler—W. L. Kingsbury, Teffont Evias, farmer—J. Hodg- 
son, Noble ctreet, trimming manufacturer—J. Russell, Soho, butcher— 
H.W. Whymper, Tottenham, music dealer—J. 8. Jones, Fen court, 
commission agent—H. W. Parsons, Stockwell, coal agent—J. Russell, 
Kingsland road —A. W. Larmuth, Essex road, general agent—R. 
Richardson, Commercial road East, grocer—W. Thompson, Tottenham, 
baker—J. Croft, Walham green, beer and wine retailer—C. T. Hallion, 
Oakley square—A. Ashfold, King’s road, greengrocer —D. Potter, 
Kentish town, bedstead manufacturer—R. Taylor, Dalston, contractor— 
J.A.R. Vanderbergh, Portsmouth, shipowner—G. Bowles, Deptford, 


Dividend per cent. 


|Second half) First half Second half 
1867, 1868, 1968. 
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timber merchant—A. Ranson, Monkesleigh, butcher-—J. Best, Burton 
crescent, attorney-at-law—H. Custle, Kensington, cab proprietor—J. 
Barton, Bournemouth, grocer—W. (riffon, Fulham fields, grocer—J. 
Tyars, Stoke Newington, omnibus proprietor—is, H. Smith, Croydon, 
gardener—F., White, Harwich, draper—F. D. Rigby, Businghall street, 
solicitor—W. J. Freeman, Little Trinity lane, lithographic printer—O. 
Benton, Loughton, builder—K. Beecheno, Ramsay, bank manager—O. 
Rewman, Mason’s avenue, commission morchant—W. I Hays, Riches 
court, commission agent—Cornelius W. Fuller, Northampton, currier— 
0. R, Matthews, St Giles, tinsmith—H. Curver, Deptford, accountant— 
J. Lawler, Bitterne, draper—J. Hall, Brighton, buiider—J. Turner, 
Biggleswade, smith—A. Drury, Warwick, decorative painter—J. 
Sidaway, Halesowen, spade and shovel manufacturer—E, A. J. Wilkinson, 
Birmingham, surgeon—W. Westbury, Birmingham, innkeeper—H. 
Blakeman, Eccleshall, licensed victualler—H. Jolly, Castle Donnington, 
jeweller—W. Dumelow, Leicester, commission agent--T. Burgoyne, 
Nottingham, lace maker—W, King, Bath—R. F,! Moredith, Halstock, 
clerk—S. W. Alven, Georgeham, retired offiner { Har Mijesty'’s Indian 
Army—A. Key, Halifax, woolstaplor—W. ©. Prescott, Kingston-upon- 
Hull, merchant—J. Dunn, Kingston-upon-Hall, grocer—O. K.. Lace, 
Liverpool, merchant—G, S, Mitchell, West Derby, manager to a 
licensed victualler—M. Foster, Southport, lodging-house keeper—T. 
Wood, Liverpool, bookkeeper—E. Kouny and R. Kenny, Great Neston, 
flour dealers—T. Richardson, Liverpool,merzshant—S, Smith, jun., and J, 
Smith, Oldham, cotton spinner. —W. Wright, Oldham, joiner— R. 
Fairley, Sunderland, rope manufacturer—W. Redman, Neweastle-upon- 
Tyne, shipbroker—J. Mitchell, Lampiough, farmer—W. Graham, Leeds, 
commission agent—H. Bartram, Leeds, painter—A. Broadfield, Bir- 
mingham, tea dealer—W. Hulston, Birmingham, boot and shoemakar— 
B. Lodge, Birmingham, commerciul travoller—T. Bumpus, jun, Bir- 
mingham, tailor—J. S. Shepherd, Birmingham, scale fitter—E. Lay, 
Exeter, bill poster—J. Olayion, jun., Altrincham, farm laboarer—J, 
Hawkes, High Harborre—J, Cobley, Thelbridge, farmer—W. Norvill, 
Weston-super-Mare, tailor—G. Latham, Caverswall, colourmaker—I. 
Arnold, Isle of Wight, innkeeper—M. L. Cole; West Cowes, tailor— 
Thomas Futers, Crook, draper—C. T. Shelley, Sudbury, blacksmith— 
W. Johnson, Sheerness, farmer—W. Ooomer, Christchurch, shoemaker 
—J. Rogers. Newport, labourer—J. Ellis, Nantwich, glass dealer—W. 
Gage, Smith Bank , beerhouse keeper—W. T. F. Bewley, Whitstable— 
T. W. Sanderson, Grays Thurrock, licensed victualler—F. Mann, Col- 
chester, music seller—J. Heatley, Whitehaven, plumber=-J. W. Moor- 
head, Roath, commission agent—W. T. B. Ball, Dudley, grocer—W. 
Parker, Bristol, beer retailer —J. Hesketh, Bolton, labourer—G. Mariner, 
Bolton, operative cotton spinner—J. Blackbourn, Heckington, labourer— 
W. Davis, Upton Magna, furm bailiff—T. Ouirns, Sunderland,. publican — 
F. Bridges, Liverpool, livery stable keeper—M. Clemson, Hulme, grocer 
—R,. Greenough, Wigan, collier—W. Babb, Dovonport, tailor—J. Field, 
Norwich, banker's clerk—B. Fox, Wolstanton, licensed victualler—S. 
Hall, Haney, broker—R. Townsend, Ripley—G. Anthony, Codnor Park 
—J. Powell, Pembroke Dock. pitch heater—J. Gwyther, Saint Mary, 
Pembroke, grocer—J. Cand, Kingston-upon-Hall, journeyman . printer 
—J. Foulds, Halifax, joiner—W. Warner, Littlehampton—W. Melhuish, 
Shillingstone, carpenter—J. Faulkuer, Birchington, painter. 


SCOTCH SEQUESTRATIONS. 

Weir and McSkimming, Glasgow, ironfounders and smiths—D. David- 
son, Edinburgh, merchant—W. Masson, Rathven, farmer—G. Swan, 
Edinburgh, grocer—G. Fortune, deceased, Wester Oraigfoodie—M. 
Swanson, Bower, farmer. 


RECEP ls———__________ 
Morchandine Tota! 


minerals, . 
rattle, &e Rneatpt 


Passengers, 
parcela. &e 


ra 





& 
1,153,486 
670,000 


725,100 
22084175 


1,000,000 
6,697,575 
29,152,900 


20,871,920 
8,080,5°5 
6,203,392 

49,664,830 


98,146,095 
57,601,117 
17,402'(78 
17 152.914 


17,715,752 


798,677 
15,886,521 
737,917 
6,486,334 
84 022.446 
8,788,078 
1,404,818 


a 


a 
cancocooe 
— 


ocoe 


869 : 

Belfast and Northern Counties... 7) 1124 14. 0} 1245 12 2370 6 6 
Blythand Tyne... oes one 1) 503 0 0 | 2305 0 7808 0 0) 
Bombay, Baroda, & Central Indie. i 4506 4 2 | 7064 3 11570 7 10; 
Bristol and Exeter... * os 9} 4829 7 4) 28/8 12 5 
Caledonian and North British . 43262 ‘ 
Detroit and Milwaukee 
Deblinand Drogheda... 
East Indian ... oes ove 
Glasgow and South-Western 
Grand Trunk of Canada ... 
Great Eastern ove owe 
Great Indian Peninsula .. 
Great Northern... 
Great North of Scotland éa 
GreatSouthern & Western (Irish. 7 
Great Western eco oe ose 9137558 0 0 [39513 0 
Great Western of Canada eve » BO lssoserveeee enesecsl siuisceeescosapees 
Lancashire and Yorkshire... eee 9)17483 9 0 (28776 
London & Nerth-Western, &é.... 956505 9 0 |71436 
London, Brighton & Souta Coast 816575 0 0 | 5436 
— an eee es DO]... cecvee 
London, Chatham, an r 

Metropolitan Ex. & Branches 210015. 9 0 
London, Tilbury, and Southend... 1048 0:0 
Mancbes., Shefiid, & Lincolnshire 6940 0 ¢ 
Maryport and Carlisle | Apr. 355 0 0 
Metropolitan 
Midland ose os one 
Midland Gt Western (Irish) 
Monmouthshire wee ose 
North-Eastern—Berwick ... 


oo 


os 


eee 
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Gan 
eccoocooaooson 
cocoocoaeooon 
BO tO BO CO BO RO NO 
cocoancecn 
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129,812 
17,748 


1987 





eee eee se oeeeseeesenves: 


‘2779 190 
4% 0 0 





ewenmocoo co oocoocoooewooce|coceoou 


sacouso 





40,187,688 


545 
15247 215 
Bh ccoccce coves pm 
Do. Stockton and Darlington 
aorth London oe ee oe 9} 4058 0 0 
Nerth Statiordshire . Dhisssscsae. setaperel edenenndrcce eadee 
South-Eastern os oe es 8'21967 15 11 | 5432 4 11 
south Devon oe 9} 2755 0 0} 13009 0 0 
faf Vale oo L)ncoccecccccceneses|eserecssocnces cose 
Ulster... ove soe oe 2} 1641 0 0 | 1382 0: 0 
Waterford and Kilkenny . 


Apr. 30 141 @ uj 255 ¢ 0 
Watertord ani Limerick 39) 841 0 0} 916 0.0 


291,048 
23,220 
53,198 
26,561 
26,934 
13,748 
19,197 
17,476 
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COMMERCIAL TIMES 
Weekly Price Current. 


€* The prices in the following list ore 
satefully revieed every Friday afternoon 
Dy an eminent house in each department. 


LONDON, Fripay Bvewme. 


Athes—nty free s 
First sor’ Pot, U.S.pewt 0 
Montreal ....cc0seeree0e ooo 
First sort Pearl, U.S...... 0 
Montreal .......00..+0« sees 33 


Cocoa—<nuty 14 per Ib 
W. T.—Trinidad..per ewt 48 
eee a ebecceenesess 
Guaraquil . 
Brazt} 


Bahia .., ns Seton 
Coffee—auty 3d per Ib 
Jamaica, good middling to 

FINC.....cse0ce0ee. DOT CWE 84 

fine ordinary to Bovine 60 


eoooo eooocooa 


osoocoo 


ling to fine......... 7 
Java, &€., low ordinary ... 36 
ord. to good Ord..........0. 45 
Pine ordinary .............0 62 
Neilgherrv and Tellicherry 66 
Myo’ plantation ......... 75 
& Malabar, native §5 

Brazil, washed. fine ord. to 
low middling ............ 60 


if 
S333 3388353 


SSCeAOoose FFP SERSSSS SSS soso ecoccecscoe oS sosose 


ae to fine... ........ 76 
Cuba, Pork Ree &e....... 60 


Dyes—iuty free 

Alees, Barbadoes...p cwt ,: 
Bark, Peruvian . paleplb 1 
Quercitron..... per cot 6 
Geto oncd aii 
Saftron me 


Deeeeneeeeesessoesoocces 


a ~ 
BASSES wae SoQonoS SRA 
— 


perlb 3 
wrecvesvese 8 


Lac Drr—Good to fine. 1 1 
Toursrnic 


Bengal .........per cwt 21 
Madras... ecocseccce 25 
erecececces 20 

Terra JAPONICA, Cutch 29 
Gambier .......... o-scecce 1P 


sooocsoe woooea Sem SZOaeueoe eco sees scocoeesoeas of 


tbat et 


Seeeeceeseereccccs 


TBIANA ..eccccscescessseseee 19 
Guif ....... 
Provincial 


Muscetel .......000000... 31 
Smyrna, red & Chesme 22 
Sultana. 


9 
e eee sen eeeneerescces 


Orancrs 
St ne Ist quality, 
box... eee teeeeresee 
Do, quality... 
Lisbon & St Ubes, $ ch 
corccsesceesper DOX 


Messina.........per case 12 


per bag 27 
—— nati br 31 
Brazil nutss.....cccccccsvoee 50 
Eas 100 19 
Plax—duty free £ 
Riga K ...........perton 0 
ont WFP 


_ 9-head... 44 


Egyptian, govt dressed... 0 
— native ditte 


oo 0 
ie Fitbg, deen, ton 37 10 
. 1 
outshot, 8 


ererennseenneceseess BF O 


sresecereeee 75 


eococoocoxoceosoo eocfoso Fso000o oc oo coooo 


NAU-CIEAD......00cesseerene * * 
ieee asa 
Enst Indian Sumn .........15 0 
ate 0°06 
DBRS veseceee owe 18 0 


cuttings iz 
Coir=Yarn, good & ine % 0 


OPE. 00 LET ..recrrrrervees 29 10 
COTO COS OR THe bee EST COeE 2 0 
TOPO cecesdeccesecsteerecens 29 O 


wee 30 0 


eeocoescs Sooooea# COSaS BOATS FOSOSS oo cS eseososo 


ot ze&oco cobkootm 


Sear 
eSes 


Esse 
eSeco 


Hides—ox & Cow, prib 


THE ECONOMIST. 


R. A. and M, Vid, dev 
Doe) R. Grande, saltd 
Brazil, Ary oo .iecevee —_ 
Drvsa'ted 
Drysslted Mauritins .. 
Rio, dry Rio Grande ... 
West Coast hides .. 
Cape, salted 


ea csocoooszeoso7zocea 


cowenn- 


Manilla ......>.ccccsccose ot 


Leather—per Ib 


Crop hides,..30'to 45 Ths 
do sosgeet 
Erglish Butts 16 
do 28 
Foreign Butts 16 
28 


do Spanish, per hide 
Kips, Petersburg, pr 1b 
do East India 


ee ee 


pr 
Sheating, bolts, &e... 80 
Bottom: 


Leap, per ton Ene-pie 
BHO .20...0rcreeeeee: oes 


pig 1 
Steer, Swedish in kegs 15 
in faggots ..... woae AT 
Spzvrer, for perton ... 20 
Tur 


English blocks, p ten130 
bars in barrels... 

Refined .. 

Banca... 

Straits 


8 
Charcoal, IC .....0.. 30 
Coke, TD .crcessee 59 


Olls—Fish £ 


TM .oore-ee-DOr tunlO? 
ee 


Petroleur—per n 
Crude Pennsylvania.. 
— Canadian 


Duty free 


suestiens 
Butter--Waterford>ewt 


Carlow 
Cork, 4ths, new 


Irish 
Lard—W aterford & Li- 
merick bladder...... 
Cork and Belfast do.. 7 


Cask 
P.rk—Amer. & Can. p.b 
Beef—Amer.& Can. p.tc 
Cheese—Bdam..e.cccsscee 


Atracan, Kangoon, ‘kc. 
SABIER ceneamnpnnpnnarngnatinnse 


y 44d per cwt 
POAT... cc..0000000 Per Cwt 18 


Bengal....c.percwt 20 
Bompey and Madras ... 18 


eeceeeses 


refined 
NiTRATE OF SODA ccssescee 15 


oo >> 


oe 


ees *Z*A"2°=~72 


+ 
ab CrASaan 


4 


9 OWS ww Dw a 


-~ 


~— 
SAMV®zOosooso? 2HsoOnnm 


— at et 
coeoooso SCoSoeoSoSaMoKRSRaAS 


BoBSicoo” 3 


a 
9 
0 


D 
3 
0 
3 
6 
Qo 
0 
0 
0 
0 
0 


oo 


-orosoooosoSo 


~~ 


_ 


So2rxtnvo 


— 
et tt te BD BD et tt et et 


et 


8 a 
ooo CRSCCROCCS SWIM BWOD-~13ah 


nee -~ 
wOooR@Roo 


eof Soo 78 


ofo 


Seeds. - 
Carawar .. 
Canary .. 
Clover, red 

white . 
Coriander 


- 
ae 


8 
sveveeeeespt CWE 33 


Burdah .......0000 
Cossimbuzar 
Gonatea ..... 
Comercol'y .. 
China, Tsatlee .. 


Canton.. 


Do, 
Milan & Bergam, 18-20 48 
Do. 22-24 46 
= 24-28 46 
28-32 46 
Sennen talen, 22-24 ... 46 


233 eooooooooo SOSSBZSB@R@oaeanacosoaecoossocan 


aa 
a 


mid and good ...per Ib 
Crewamon, duty free 
Ceylon, 1, 2,3  ........ 
Malabar & Telli 
om Liewga, duty 
TCC.....0c00.000eper Cwtl30 0 138 
cman duty free 
Amboyna and Ben- 
coolen perib 0 56 1 
Zanzibar and Bourbon 0 3§ 6 
GinceEr, duty free. 
i pewt 28 0 20 


Do Cochin & Calicut 35 0 120 
African ..... exenevenesnn: 24 0 2 
Mace, duty free...perlb 19 $% 
Nurmecs, dutyfreeplb 1 8 4 
Spirits—Rum, duty 10s 2d per gal. 
Jamaica, per gel, ‘bo 
15to250P . 
30 to 35 — 
fine marks . 
Demerara, fc 
Leeward Island. _ 
East India » 
Foreign weesee 
Brandy, d duty 10s ba peal 


Vintage of a 
Ist brand 1867 
in hhds 1868 = 


Geneva, common . 


Corn spirits, pt duty paid... 
Spirits f.0.b. Exportation 
Malt spirits, duty paid 
Per cwt—Duty paid 
British ——, ae “ 
grocery PW son 
elltinpeen. 8/.9/7&10/6 30 
Foreign Muscovado, low to 
fine yel. +L 0/6 86 
Iw to gd refi...8/,9/7&10/6 30 
Mauritius, crystalised— 
Nos. 15 & 17....... ae 40 


~ 
ao 
“eo csc Foo 


— 
SOSCeSENDAD Meer mw 


— 
NWN DWWONAAG i me Co no 


ups, low to eL— 34 
are ae wen eon 28 

Bengal, low to fine 
white ......... 106&11/8 36 
Date, lwtofine yl 9/7&10/6 33 

very low to fine 
8/&9/7 26 

Penang, superior yellow to 
good whiite...10/6&11/8 38 
Iwto fine yellow.9/7 &10/6 35 
lw to fine brown...8/£9/7 29 


Madras— 
crystalised whtel1/3&12/ 40 
low to fine yellow.10/6 35 
Native, low brown tv low 
Si 28 
Jagge srsseceet/ 2 
Siam od China, low 1 
good white...10/6&11/3 
low to fine htc and 
BICY -seee A DAELOM 3 
DOWN «case sceveces 8/ec' 
Manilla, asin renter to 


SCR S BM SS0RM CHM COR wBWownwRomaum weSSocon 


co cS @SO 


good 
MUBCOVAGO «-sscceseeee---8/ 2 
Java— 
low to good white ..,11/3 
low to fine )eliow _ 


grey -. 


18 
fluretre, Nus. 16 a 12. Lh js 
yellow, lz a 14 10 
_ wail. — 
brown 7a 9.7 
Bahia « Maroun, low grey 
te goud white . 
low tu fine bruwn..w/ay/7 7 
Peinam, &dlaceiv, 
low to good white Los 
VOMOW crscceneeee MIELE % 
tow to fine brown..s/cu/7 : 
CELT ceccosseeet _ 


aacaccc So a con 


c 


ee 
omer oocooooscoosc$o ecoooeaca@oocnoscoosoocosesesonan 


— » 
osclUme 


0 
0 
3} 


0 
0 
0 
6 
0 


For export, 


Belgian refined, f ob. 
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REFINEM—For consampaon ¢ 


8 to 101b io VOB, secsersorse 
12 to 14 Ib loaves 
Titlers, 22 to 24 Ib. 
Tamps, 45 1b ... 

bane crushed 


on “poasd 
Turkey loaves, lto41b, 06 
6 1b loaves . 
10lb do 
14%b do .... 
Titlers, 22 to 98 'b. 
Lumps, 40 to 45 1b. 
Crashed .... 


seeeeeee 


4and3 ya loaves 


+ evve BT 
Crushed. 


teeeeecsereeseeree OB 


Tallew.-Da5 free 


Town Tallow,.... 
St Petersburg, st YC... 42 


tockholm, pr bri... 18 
Archangel ....... be ace cesce 19 


"Toe, 6d “oe lb 


Twankay, common 
fair to £004..........cec0e 
fine to Hyson kind .., 
Hyson, shtint........s.sseeees 
Young 2 pteotente 
‘oun 0. 
in g dot 


SBESSCSSOHKOSCOORFSOOKHS 


Timber — Timber ond 


Hewn Wood—Dantzic 
& Meme! fir...per load 40 
BAGG RE svescdscedverss\cinse: BS 
Swedish fir......cccccsssee 44 
Canada red-pine ......... 60 
on yellowpine,angs 75 
€0 
N. ‘Brnswk.@Can.Bd. pine 80 
bec oak.. 110 


: 
: 
~ 
se 
Beococooososses 


ant 


; 
; 
ss 


Wainscot logs 18 


Deals and Sawn and 


peer’ , Peterbag £10 


StOSOC Cas wenemeeenne 


Russian ....... 


American spruce ...... 
Dantzic deck, each ...... 


Staves 
Baltic, per mille.........£100 0 1 


Quebec, per standard do. 77 
To 'y 3/plb&5pect 


Maryland, per lb, bond 
Virginia leaf ...........0006 
= Stript ...... 
ey is ooece 
Mespenedi. yy d4sor4s6d 
Columbian lf. dy 8s &5pe 
HHAVRAR. . cocccocserce-cecceces 
- cigars, bd daty 58 
Per cwt 
American Spirits, pa 


eOnomooooce 


wow 
ows 


Ficeces 8, Yown hogs.,.£15 
Hali-bred hogs ......... 
Kent fleeces ..s..0.sen0e 
8. Dwu ewes & wthrs 
Leicester #0.....0 oneesece 

Sorts—vc lothing, — 

PTIDIC so 
Choice .. 
Super 

Combing— WwW ethic mat 
ricklck .. . 
Common 
Hog mate 
Picklovk nating. 
Super GOs . x00 

CuLoNiAL— 

oydney.-Fleece &lamb 
DvOUTed, WEvseesereeee 
UUW O5€E sorserreree 
"0kS alld pieves ... 
Dlpe AUS BKUIB .c0e00 
T.Phip-Ficeve®hliump 
Sovureu, Wve, 
Unwashed ... 
Locke ahd pisces. aoe 
Adclade Fieeces lamb 
Be. ured, FCs. 
LuWaeucd 
Loeks aud ploces « 
VU. Laer cece & lamy 
DUOGP EUs KU svereeensee 
UUwaslieu sescscoser> 
Lvtas aul pees... 
Cape G. Mepe-<fiveve 
BUG AAWD vee vere 
Sevured, Wei. 
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STATEMENT 


i} and Home Consumption of the following articles in the 19 
: Obie, OSD tay 8, 1869, showing the Stock on May 8, compared with the 
= period of 1868. 


+i! 


! FOR THE PORT OF LONDON. 





















oe Of those articles duty free, the deliveries for Export ition are ine'uded under 
he bead Home Consumption. 
EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 
Exported. Home Consump. Stock. 

1868 1869 1868 1869 1868 1869 

tons tons tons tons tons tons 
31477 23453 614 597 34792 32368 12714 10373 
6175 4277 508 510 7069 6486 2530 3676 
673 2794 7% 113 1291 2549 308 1741 
$51 9721 s 90 2956 1244 2011 4815 


39176 | 33245 1204 1310 46108 42647 17563 200605 













































10153 | 18781 2003 8382 8183 5431 276 7 | 46736 
15°6 3530 923 446 3732 3465 3968 5316 
24 755 213 116 655 1054 686 639 
352 240 ill 98 878 3495 1775 835 
8601 8061 . 9066 8594 1974 1699 
Total Frgn} 20816 31367 3355 1541 22514 20039 36100 65225 
59992 64612 4559 2851 | 68622 | 62686 | 53663 | 75830 
MOLASSES. 
—_— 
Imported. Exported. Home Consump. Stock. 
tons tons tons tons tons tons tons tons 
ndia.| 1935 1755 39c 427 1177 2524 942 755 
se Hired 706 772 1 250 431 sll 673 788 
Total...|. 2642 2527 391 677 1603 1538 
ar 
RUM. 
Exporced and 
Imported. delivered to Vat.| Home Consump. Stock. 
als gals gals als gals gals gals gals 


& g 
1123830 (1016370 | 691155 | 423855 | 670670 | 742950 (1762110 |L8000N0 













































































































































| $4915 | 118845 | 62910 | 71100; 19980 | 16880) 27035 | 47195 
19080 | 61225 | 85500 | 122794 | 22860 | 15485 {| 34155 | 55280 
Exported. 
621225 | 629775 | 499050 | 478205 | 54630 | 58320 ) 235035 | 222685 
.-e/1849050 /1826215 {1338615 [1095955 | 767240 | 833535 |2058335 (2125360 
COCOA, 
cwts cwts cwts cwts | cwhs cwis ewes 
28717 3370 1969 18824 23781 27904 160380 
19916 1767 6917 3192 2177 11536 | 24537 
ry | 1. Diteiediamiiia aiinel 
; 48633 5637 | 8886} 22:16 | 25958} 39440 | 40867 
COFFEE. 
tons | tons tons tons tons tons tons 
| 213 78 124 105 131 557 260 
} 10240 7963 8673 4947 8859 | 10883 8868 
2178 3 1038 1813 2120 
167 107 141 173 
! 3153 651 1910 1133 
\| 584 550 752 518 
|| Total ...] 19300 | 16686 7393 13072 
RICE ......00+ 18913 | 30975 he 19989 15501 | 42464 
PEPPER. 
tons tops tons tons | tons tous tons tons 
7 5 290 532 
; eT pe ove | 1145 1584 
i] pkgs kgs pkgs pkgs pkgs 
| NUTMEGS.| 547 941 " ane i778 1865 
| CAB.LIG....) 4913) 5117 2639 | 4023 
CINNAMON] 5721 | 13589 2714 8798 





_ 





bags bags 
33417 | 42633 





bags 
18332 





b 
| PIMENTO..|_2527 











RAW MATERIALS, DYESTUFFS, &c. 


serons | serons | serons | serons 
9308 9189 8840 10008 
chests | chests | chests | chests 
2418 2334 2649 2660 


serons | serons | Serons | serons 
|; COCHNEAL| 8953] 10095 pen one 

chests | chests | chests | chests 
LAC DYE...) 1549 1458 





tons tons tons tons tons tons tons tons 
LOGWOOD] 1884 3472 Ps den 2929 3598 1086 500 
FUSTIC....... 1152 752 1153 637 330 923 









INDIGO. 





































chests | chests | chests | chests | chests | chests | chests | chests 

Béstndia...| 7612 | 7007 | 6486 | 5976 | 12344] 10988 
serons | serons serons serons serons serons serons serons 

Spanish...) 11026 | 11644 |... it 6718} 7002} 5806} 6744 

SALTPETRE. 

Nitrate of tons tons tons tons tons tons 
sb 4i04 | 3475 | 6473] 2642 

i 4034.) 2629 146 492 














COTTON, 

bales bales bales Mi bales bales bales 
ie ihe 1008] “s4| ora] "44 
lieve |. x. | 126968 | 176940} 42420} 59471 


963291 | 224211 } 124943 | 1048520 | 838310 | 524400 | 361740 


LO78406 | 224211 | 124943 [1166775 [1016284 | SGT211 | 422265 
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RAILWAY OALLS FOR MAY. 


-——Amoant per share-——, 
Due Already “Call” No. of Shares. Amount. 
Date Paid. &ada z £ 
Lemberg and Czernowitz, new 
202, issued at 6 dis ........0.0000 Di eco Bhi cee Be O.0 50,000 .... 150,000 
North British 44 per cent. deben- 
ture stock, 1868...,.........00000000 10 ae cee ee BO O 0 .,..1,000,900 ..... 300,000 
South-Eastern debeutare stock 1... 16 .. 5 0 @ ... 4,530,009... 216,530 
Total in May 





all 


RAILWAY AND MINING SHARE MARKDTS. 
LONDON. 

Monpay, May 10.—In the share markets to-day British railway stocks 
commenced with animation and closed at an average recovery of 4. 
Foreign and miscellaneous securities have been dull. The changes re- 
corded in the official list were:—In railways, a recovery of } each in 
Caledonian, Manchester and Sheffield, and Metropolitan, 4 each in Great 
Western, London and North-Western, Shropshire Union, and Midland, 
1 in ditto (Birmingham and Derby), and 7 in Lancashire and York- 
shire; and a rise of $ and 3 respectively in Great and South-Eastern. 
In mines, Hast Grenville were 4 better, and Prince of Wales 3; Hast 
Lovell were 1 lower, and United Mexican and Frontino ond Bolivia 
Gold } each. 

Tuxspay May 11.—In the share market to-day British railway stocks 
opened with dulness and closed at an average relapse of }, Colonial 
averaged 4 lower. The changes officially recorded were:—A relapse of 
4 in Caledonian, } each in Great Eastern, Great Western, London and 
North-Western, and Midland, and # each in Metropolitan and: South- 
Eastern, a decline of 4.in ditto (preterred), } each in ditto (deferred), 
London and Brighton and Great Northern (A), 3 inGreat Northern, and 
1 in South Devon, and a further rise of } in Manchester and Sheffield. 
Tn colonial and foreign, a fall of 4 each in Grand Trunk of Oanada, 
Great Indian Peninsula, Madras and Scinde, & in Belgian Eastern 
Junction, and 5 in Atlantic and Great Western (New York. seetion 1st 
mortgage); an advance of 4 in ditto (Consolidated), } in Great Luxem- 
bourg, a further 4 in Great Western of Oanada, and 1 in Erie, In 
mines, Ohiverton were } better, and East Grenville a further 4; East 
Bassett and Wheal Mary Ann were each | lower, Rossa Grande and 
Scottish Australian $ each, and Sao Vicinte 1-16. In banks, Anglo~ 
Austrian recovered 4, Bank of Egypt advanced 1, and Union of London 
declined 4. In telegraphs and miscellaneous, British Indian recovered 
} Anglo-American were } better, and Anglo-Mediverranean a further 

Société Transatlantique Francaise, Ebbw Vale, and London Finan- 
cial were each $ lower, Telegraph Construction 3, and Tobacco Loan 1. 

Wepnuspar, May 12.—The share markets were inactive to-day, the 
principal transactions having been on account of the fortnightly settla- 
ments. The changes recorded in the official list were :—A recovery of 

each in Caledonian and London and North-Western, and 1 in South- 

tern; a rise of 2 in Metropolitan (Extension), a decline of 1 in Mid- 
land (Birmingham and Derby), and a further 4 in ditto (Ordinary). In 
colonial, a fall of 4 in Buffalo and Lake Huron, and a further } in Grand 
Trunk of Oanada, a rise of 1} in ditto (1st preference bonds), and } in 
Scinde. In foreign, a rise of } each in Antwerp and Rotterdam and San 
Paulo, and a further 2 in Erie, and a ‘ecline of } and $ respectively in 
Lemberg-Ozernovitz and Lombardo-Venetian. In mines, East Grenville 
relapsed 4, Grenville and Don Pedro declined } each, South Condurrow, 
Alamillos, Port Phillip, and Rossa Grande (14s paid) 4 each, and St 
John del Rey 4. In miscellaneous, Foreign and Colonial Trust were § 
better, Viceroy of Egypt’s (7 per cent.) Loan 4, and Hudson’s Bay: }. 
London General Omnibus Company were 1-16 lower, Rio Improvements 
}, and Royal Mail Steam 1; and Telegraph Construction recovered }. 

Tuurspay, May 13.—The share markets to-day showed firmness 
throughout, and at the close an average improvement of $ was established. 
The changes recorded in the official list were :—In railways, a rise of 
each in Great Eastern and South-Eastern (Preferred and Sore) 
in Great Western, a further } in Caledonian and 4 in London and North- 
Western, a fall of } in Manchester and Sheffield, and a recovery of 4} in 
Midland. In colonial and foreign, an advance of 1 each in Eastern 
Bengal and Great Indian Peninsula (4 per cent. Debenture), $ each in 
ditto (ordinary), Bombay and Baroda, and Madras, each in Buenos 
Ayres, Great Southern, and Dunaburg and Witepsk, 14 ia Atlantic and | 
Great Western (consolidated), and a further # in Erie, and a decline of 
4 in Great Luxembourg. In mines, Prince of Wales were } lower, and 
Grenville a further }, and Don Pedro recovered 3. In miscellaneous, 
Ceylon Company (A shares) were } lower, Viceroy of Egypt’s (9 per 
cent.) Loan 1 better, and ditto (7 per cent.) a further 4. 

Fripay, May 14.—Foreign bonds exhibited an upward tendency ; the 
transactions, although not large, were composed principally of pur- 
chases. Tnrkish of 1866 and Spanish New Three per Cents. were } 
better. Peruvian 4, Egyptian of 1868 §. There was a moderate 
amount of business in the market for American securities this morning, 
and prices fluctuated to some extent. United States Government Six 
per Cent. Five-Twenty Bonds receded }, to 78§$ to 789; ditto 1865 
Issue, }, to 76 to 764; the Ten-Forty Bonds, however, remained at 71} to 
72; Atlantic and Great Western Railway Oonsolidated Mortgage Bonds 
at 24 to 25; ditto Debentures advanced $, to 27 to 29; Illinois Central 
Shares 3, to 964 to 97; but Erie dropped 4, to 20 to 204. 





The amount of Customs’ revenue collected in New York in the nine 
months ending March 31 this year was $92,486,159, as compared with 
$82,757,844 in the corresponding od of 1867-8. The increase 
observable in the amount of duties collected was especially marked in 
the first three months of this year, the collection for January being 

9,615,894, as compared with $7,188,428 in January, 1868; in 
‘ebruary, $11,996,628, as a. with $9,696,752 in oe 
es and in March, $13,027,672, as compared with $11,195,861 

arch, 1868. 















































































Che Economist’s Railway and Mining 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


Bristol and Exeter ....-c.ceccesseeee 
Caledonian .....cccccsercessreeseseees 
Cambrian ...cccccorsecersverenseeseres 
Cork and Bandon 
Cornwall 


seveecccoceeesceececereecoerss 


Pees eecceceosceres 


Western (I) 

Great W evccecees 
Do, South Wales....-.--ccseseseee 
Do. West Midland—Oxford... 


Do. do. were scecserevererseees 


=~ a oae eceeceesecceseessoees 
Distri 


Chvcececeeceeres 


North British ........ccc-csccrsseseeee 
b., Perth, & Dundee. 
Berwick .. 04... 


Peer oe 


DO. YOrk ccoreesereeeceesonevensoees 


DO, Carlisle ......crreesererreree| **° 


aneceecreececeree 


DO. C .coccccsreccseressesoes: 


Waterford and Kilken 


Do. NO. 2 .ccccccoosscccecccsvecseses 
Do. 6 per cent Preference ... 
Do. Eastern Union 4 p c guar. 
Do. Norfolk 5 per ct Ext. 1846) 
Do. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent ...... 


Do. 5 p c Redeem. at10pepni| ----- 


Do, 44 per cent dO ..c..ccrersere- 


bo. 
wee till Sere sewvomasersanses 
perpetual 6 per cent, with 
Option till 1869..........00--+ 
Lancaster and Carlisle, 44 p cnt 
and Y: 6p 


guarantee 
Do. 5 per cent do No. 2.....0000s 
Do. 6 per cent do......—.eereeeee 
Do. 5 per cent do No, 4 ...00... 
Do. 44 Per COMt 2B58...0.0e0e-000 
Do, 4¢ per cent do 1863....« .. 
Preference Stock 


134 


seeece 
seeeee 
seeeee 
seeeee 
ona 


Amount 
of Shares, 


~~ 
d Cons. 6 per cent Stock 
Bristol & Birm 6pce 
cent redeemable... 

t irredeemable.. 


333333| 


00 
20 i 
10s} 16s\South Devon Annuities 10s 


498:| 19s| 108) Do. Tavistock Annuities, 10s.. 
14619} 10 | 10 
40000 


Do. Fixed 44 per cent. .......- 
116c|126d|8th-East.—(Readng Ann. 1/64) 
Do, 44 per CONE cveceeeeeeee 
Do. Fixed 44 per cent. 
Taff Vale, No. 1 ......- eee 
Woeterford and Kilkenny ......... 


LINES LEASED 
AT FIXED RENTALS. 
Do. 44 per cent. preference 
mesh! 


East Lincolnshire, gua. 6 pr cent 

Gloucester and Dean Forest...... 

Gt Eastern, Newm. &c. 5 pr cent 
De. East Anglican A, 5 p cent 
Do. B, 6 percent Preference. 
Do. C, 7 percent Preference... 
Do. No. 1, 5 per cent. stock ... 
Do. E. U., Harwich 4 pe shares 
Do. Woedbridge Ext. 4pr cent’ 

G. Western, W. Midland, Hereforo 

Hal! and Selby 

Lancaster and Carlisle 

London and Blackwall .. ° 

|London and Chatham 4 prcen 


|Lowestoft, guarantee 4 per cent 
Do. 6 per cent 

Manchester, Buxton, & Matlock 
Midland Bradford .....cs-0s000000 


Notting.&Granth. Riwy. & Cnal. 
Preston and Wyre ... 

Royston, Hitchin, and Slepreth 
Shrewsbury and Hereford 


South Yorkshire and | 
Do 4 per cent guaranteed...... 
Do 5 per cent guaranteed ...... 


West London, Class A .....+.. 
| Wilts anc Sumerset ........ 


DEBENTURE STOCKS. 
Great Hastern ......c.0eeceee 7 
Do A. oes soo 

Great Northern 

Great Weatern.. 


Lendon and North- Western...... 
London and South-Western...... 
Metropo'itan District 
Midland... socsenecsces 

North British, E. P. and D. B.. 
North Eastern .. 
Scottish North- 
South-Eastern, 5 per cen 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Bombay, Bar. & C. India guar. 

Do. G. Shares ..... 


2 seeeeeee: 


Buffalo, Brant., & Goderi 





Cape Town and Dock 6p cguar: 
Demerara, 7 pr. ct. perpet. pref. 
Eastern Bengal, guar. 5 pr cea: 
Bast Indian ........-000 
De. L Shares... 
Do. 5 p ct debentures, 1869-71 
Do. 5 per cent. do., 1870-71... 
Do. 5 per cent. do., 1870 . 
Do. 1¢ per cent do., 1872 ...... 
Grand ‘frank of Canada ......0.. 
Do, Equipment Mort. Bonds.. 
Do, Firat Preference Bonds... 
Do, Second Preference Bonds 
Do. Third Preference Stock... 
Do. Fourth Preterence Stock. 
Great indian Penio. guar, 5 p ci 
TIO. GO. secrneececesennssnesenecsoncss 
D0. NOW  cerseceseseecscecesseences 
Great Sth. of Inua guar, 5 pr ci 








1324 
138 


ii” 
i338 


- 


London, Tilbury, snd Southend. 


London, Brighton &c. .. ssh 2eeee 


Caicutta & Stn. East., guar. 5 po ++ 





m SrorommBerrwS Seo 


_— 


wm bo Ooo 


4 


evocow 


ses-s 


oer asc 


Name of Company, 


———— 

Great Western of Canada,§) 
Do. 6 cent Bonds 1878 
Do. 54 per cent. 1877-8 
Madras guaranteed 5 per 
Do. 44 percent . 
ee some 

a. pe. lst 
cei Remora ds 

guaran 5 

Dé: Udit Odrerencr ees 
Do, do .. manne: 


Do, Punja eons 
Do. Indus Steam Flotilla 
FOREIGN, 

Antwerp and 
Bahia and San 

guaranteed 7 per cent 
Belgian Eastern Junct! 
B.Ayres,G.Southern, g7 po 
Central Argentine, guar. 7 pr 
Dunaburg & Witepsk, 
Dutch Rhenish ..ecccsvees 


DO...crcccceseoreereoscovers 


N. Rail. of Buenos A 1 
20 |Ottoman (Smyrna to Aldi) , 
Paris, Lyons, & Fetit 
Paris and Orleans ..... 
Recife & San Francisco (g.7 
Sambre and Meuse ... 
Do. 54 per cent Preference 
San Paulo, Limited, guar. 7p 
8. Austrian & Lombardo-Vi 
Do. Obligation  .ccses 
Southern of France,...... 
20 |Turin and Savona ....x- 
83] Weat Flanders........0.. 
19 | Do. 5 percent, Preference 
20 | Western and N.-W, ot Fr 


gam: 
1 |Devon Gt Consols (Tavistock) 
East Bassett (Illogan) 
East Caradon ecccees 
it Carn Brea ..c.coscscsesees 
Grenville .,ovssere 
East Lovell ..ccsseses 
East Wheal Russell (Ta 
Grambler& 8t Aubyn(G 
Great Laxey, Limited 
Great South Tolgus .. 
Great Wheal Vor (Helsto 
{|GTEDVILLE ..00.see0e sone 
Herod's-Foot  ....ssseeseee 


Hingston Downs....... 
(Margaret (Uny Lelant). 
rke Valley 
New Seton... eee eeeeneensenes 
North Roakear ......0+. 
North Wheal Crofty .. 
g| Prince of Wales .... 
3|Prosper United «ss». 
Providence (Uny 
4|Seuth Caradon (8t Cl 
South Condurrow «+essssss 
4 South Wheal Frances (I 
Stray Park ..corssessseen 
Tir Croft ..rocerecrseesenseenesen 
14| West Bassett (Logan) sv 
224|West Caradon (Liskeard). 
10 |West Chiverton «ses 
474|West Wheal Seton.... 
Wheal Bassett (Illogan) 


_ gen eeeeesenenne 





584] Wheal Seton.er.coecesseorers 
64| Wheal Trelawney ( 


FOREIGN MINES, 
Alamillos, Limited «s+» 


Cape Copper... 
Capula Silver .ssssrsersvsrsen 
Chontales Goid&silver Mi 
16§|COpiapo ..-.-s-esseserneeeee 
14s De Pedro, N. cel Rey sesesess 
1 |Dun Mountain Copper « 
2 |BOrtuma .....coreerssen. snennenen 
1}|Frontino and Bolivia Guld, 


os dia 


2 |M. Aureos 

8 |Panulcillo Copper, 
25|Pestarena Golc Lunited 
20 


£54) Koyal Cobre Cop; 
a tush Australian, 


5 | Washoe Gold, Lumites 
1 | WeOrLDang -occoerssecorstessseneneet 


3 [ere ee a, Austen 


1 |Yorke Leninsuia, Limited sie} a 


Sees zs 


a-5i 2 Bees eB Seek thes St SeE=*. . 


Ree 5-5. Se] --] eh 


W-S5E2 
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} =} seri 
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THIRTY-SIXTH ANNUAL REPORT OF THE 


25,000 
30,000 


Right Hon. Lord Ernest Augustus Charles Brudenell Bruce, M.P., 7 St George's 


place, Hyde park corner, 8.W. 
George Hanvory Field, Eeq., Oakfield, Penshurst, Kent. 


John Oliver Hanson, Esq., 4 Dorset square. 

ane, Esq., 6 Crosby square. 

oes lacdonald, Esq., Weybank lodge, Guildford, Surrey. 
Henry McOhlery, Esq., 16 Leadenhall street 


WILLIAM HOLT, Ese., 


The Directors have now the pleasure of presenting to the 
jetors their thirty-sixth annual report. 

P When the year 1868 opened a very general impression pre- 
yailed that the trade of the country, which was then much 
depressed, would speedily improve. This expectation, how- 
ever, was not realised. The depression continued, with but 
slight alteration for the better, during the whole year. Large 
amounts of capital still remained unemployed, and even a 
bountiful wheat harvest (the best since 1863), while it added 
largely to the wealth of the country, failed to exercise to any 
important extent a favourable influence upon trade. 

One.of the consequences of this commercial inactivity was 
that money continued at a very low value during the year. 
For eleven months, from the 1st January to the 19th Novem- 
ber, the rate of discount of the Bank of England was 2 per 
cent. ; afterwards it was raised to 3 per cent. by two move- 
ments (caused chiefly by large investments in colonial and 
foreign securities), making the average rate for the year 
21 18 11d, against 2/ 10s 9d in 1867. 

Under these unfavourable circumstances it would have been 
impossible for the Directors to submit the following statement 
of profits unless there had been a very large addition to the 
business of the Bank. More, however, than 2,000 new 
current accounts have been opened during the year, in addi- 
tion to a large number of deposit accounts. It is with much 
satisfaction, therefore, that the Directors call the attention of 
the proprietors to the annexed balance sheet, and state that 
the result of the year’s operations enables them to propose a 
dividend for the half-year which, including bonus, is at the 
rate of 21 per cent. per annum. 

The following statement shows the result of the year's 
operations :— 


sa 
1868. Jan. 1.—Rest or undivided profits at December 31, 1867, as 
exhibited at the annual meeting in May, 1868, Viz. : ........00-0++00+ 335,306 3 2 














declared and paid in cash in July, 1868 .... 75,600 0 0 
ST “ecoee eneesees. 259,706 3 2 
1868, Dec. 31.—Net profits of 1868, after making allowance for b 
‘ and doubtful debts, and bonus of 10 per cent, to officers 34,324 16 11 
1D seeccccecevecncsvcoosossnsansaccccccoosencesesoososssscscsce see . 494,021 0 1 
Add undivided profits from 1867 10,000 0 0 
Ia andisiiedidehataienngesiokababekatonanhesbsnipentoamunbborbbies 604,081 0 1 
Deduct dividend on Company's stock, paid July, 1968 £43,200 0 0 
Ditto January, 1869 43,2°0 0 0 
Bonne of 6 per cent. prid January, 1869 ...........000se00e0 64,800 0. 0 
divided profits to NeXt VEAL .csccoresessssesssesseeesrassenne 9,000 0 0 
160,200 0 0 
Ne ee ool ARON LTE 2 a ee 343,881 0 1 
Out ofthese profits the cirectors propose to declare, in addition to 
the foregoing dividends and bonus paid to proprietors as above 
stated, a further bonus of 7 per cent. in July next, making a 
of profits in 1868 in all 21 per cent. upon the paid-up 
Capital, free of income tax, AMOUDIING tO ..,.....s-s0ecserenserserensereee 75,600 0 0 
Leaving reserve invested in Government securities........ edlapiios 268,231 0 1 





DIRECTORS. 


EDWARD ATKINSON, Esq., 


REPORT. 


CIAL BANK OF ENGLAND. 


MAY 18r1x, 1869. 


CAPITAL. 
In 10,000 Shares of = each, £42 paid. 


£12 
£20 — £12 


t Capital Paid-up, £1,080,000. 


Reserve Fund, £268,231 0s 1d. 
Number of Shareholders, 2,189. 


William James Maxwell, Esq., Richmond, Surrey, 8. W. 

Henry Paull, Esq., 33 Devonshire place. Portland place, W. 

Alexander Robertson, Esq.. 20 Grafton street, Berkeley square, London, and the 
College, Elgin, N.B. 

Sir James Sibbald David Scott, Bart., 30 Hyde park square. 

Richard Blaney Wade, Esq., 58 Upper Seymour street, Portmaan square, W: 

Hon. Eliot Thomas Yorke, 15 Park street, Grosvenor square, W. 


. Joint General Managers. 


Bishopsgate street, corner of Threadneedle street, London. 
SOLICITORS—Messrs E. A. and ©. N. Wilde, College hill, London. 


RICHARD BLANEY WADE, Esgq., in the Chair. 


No new branches have been opened since the last report, 
but the Directors have pleasure in stating that the transfer of 
Messrs Bailey’s business at Abergavenny, Newport, and Mon- 
mouth, which took place a few months before the last annual 
meeting, continues fully to realise their expectations, and they 
again tender their best thanks to the late customers of Messrs 
Bailey for the cordial support which they have given to this 
establishment. 


The following Directors go out of office by rotation, but, 
being eligible for re-election, offer themselves accordingly, 
viz. :— 

Grorcz Hanpury Frexp, Esq., 
Joun Ourver Hanson, Esq., 
Wru1am James Maxwetu, Esa. 





NATIONAL PROVINCIAL BANK OF ENGLAND—3lst December,, 1868. 







Dr. LiaBILITIESs. £ s 
Tid Ait COREE cise ccc coniesieiecosddbnddabaassocovsinaniecsovapeniokeneaanntagal 1,080,000 0 4 
To amount due by the vank on deposits, &c. eooe 14,842,275 0 
FO RERAPIABORS :: « sevecocccccccsansccnscecccssccoesenes souscopoccesoenstiebgpaesnonteeséo 261,821 13 
To reserve fund, Ist January, 1868 € 

Addition, lst December last. 

268,231 0 1 
To profit and loss balance ......... dasvecescsesosconocesenbesesesosesbanseneseneses: 84,600 0 0 





16,526,927 14 
£ 


Cr Assprs. 
By cash in hand—at Bank of England and branches, call and short 







acon oe 


MOBO ss..cerscrcccccccevnscenccnsoocosecsconsonensscooccsonosooodsonensoosoouenossotee 35, 5 
By Government securities 16 
By Indian Government a d other securities, debentures, &c. ......... 1,652,527 0 
By bills discounted, loans, &6..........c0rsccssressenerssseeensenseresersosesscesss 10,156,682 8 
By freehold premises, &c., in London and cou: 
Total amount 
Less, at credit of building fund 
$21,698 311 
16,526,927 14 1 


The above report having been read, it was— 


Resolved unanimously—That the same be adopted and printed for the 
use of the proprietors. 

Resolved unanimously—That George Hanbury Field, Esq., John 
Oliver Hanson, Esq., and William James Maxwell, Esq., be. re-elected 
Directors of the Company. 

Resolved unanimously—That the best and warmest thanks of the 
proprietors be presented to the Directors for their very successful ma- 
nagement of the affairs of the Company. 

Resolved unanimously—That the thanks of the proprietors be given 
to Mr Edward Atkinson and Mr William Holt, the joint-general ma- 
nagers, and to the branch managers and other officers of the Company, 
for their zealous and efficient services. 

Resolved unanimously—-That the best thanks of the meeting be pre- 
sented to the Chairman for his courteous conduct in the chair. 


Extracted from the minutes by 


EDWARD ATKINSON, ; 
WILLIAM HOLT, i Joint Agents and Managers. 
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RANK OF | CALIFORNIA. — THE 


ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at sight on the Bank of California 
Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street, April. 18 


ee 
. ° 
THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2,025 000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and Agencies at Lanarca (Cyprus), Paris, 
and London 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the coupons. 

The London Agency will also execute orders through 
the Branches of the Imperial 0:toman Bank at Salonica, 
Smyrna, anc Alexandria, for the purchase of produce, 
such as Cotton, Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &€. 

‘erms may be ascertai ued on application at the offices 
of the London Agency, No. 4 Bank builcings, Lothbury, 
R. A BRENAN, Manager. 


oO } f ‘ 
NGLISR, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 

T etters of credit on the branches are granted ea the 
most favourable terms. 8t:ls on the Austratian Colo- 
nies negotiated and sent for collection. 

Deposits received at rates and for periods which 
may be learned on inquiry at the office. 

Letters of credit may also be obtained of the 
undermentioned Agents of the Bank, viz. :— 

ENGLAND. 
Messrs Grindlay and Co., Parliament street. 


THE ECONOMIST. 
HE BANK OF BRITISH NORTH 


AMERICA—Incorporated by Royal Charter; 
Paid-up Captal, One Million Sterling—GRANTS 
sETTEF,  * CREDIT on its Branches in Canada, 
Yova Scowa, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island; andits Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 


Aiso purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 

C. M'NAB, Secretary. 

124 P**hopsgate street, Within, E.C. 


Bays OF BOMBAY IN 
LIQUIDATION. 
NOTICE TO THE PR PRIETORS OF THE BANK. 

I hereby give notice that on the 30th day of June, 
1869, I shall be prepared to pay a first distri bution of 
the assets of the Bank at the rate of Fifty Rupees per 
share. 

Proprietors who wish to take up their proportionate 
allotment in “the New Bank of Bombay, Limited” 
will please signify their intention of doing so without 
delay. 

Proprietors who wish this distribution paid to them 
or to their Agents, in cash, are requested to favor me 
with specia! instructions. 

Instructions are also requested as to the disposal of 
any future distributions of assets. 

W. RODGIE, Liquidator. 

Bank of Bombay in Liquidation, 

Bombay, 10th April, 1869. 


NEW BANK OF BOMBAY 
ij Notice is hereby en ana ett reference to the 


THE ALLIANCE BANK re 


Li o } 
Birkenhead. ' verpocl Manchester, Southwark 


Subscribed Capital, £4,000, 
Divided Into 40,000 Shares of £100 postin 
by upwards of 1,400 Proprieto: 
Paid-ap Capiral, £970,650. 
Matthew Hutton Chaytor, Esq.. Chai man, 
= peer Nanc pgm ¥sq., Deputy-Chairman, 
nterest allowed on current 1c ances 
drawn below £200, ee a 
Deposits of £10 and upwards received sub : 
seven days’ notice of with irawal, at THREE AN ; 
HALF per cent. until further notice, and f Da 
periods, as may be agreed upon. =< 
Every facility afforded for the transmission of 
between London, Liverpool, and | 
the receipt and delivery of stocks, shares, ee. ‘- 
Citcular notes and letters of credit issued and 
other description of banking business transacted, 
R. 0. YEATS, Mana ‘ers 
WM. HANCO ox} leeaae 


Bartholomew lane, E.C. 
THE TRUST AND Loam 
COMPANY of UPPER CANADA ) 
Notice is hereby given, that an Annual | 
Meeting of shareholders in this Company will be 
on the 31st inst., at 1 o'clock p.m.,, at the City Te 
Hotel, Cannon street, for the purpose of declaring 1} 
dividend on the capital stock of the Com . 
electing Directors and auditors for the wunuien ail ant 
The Transfer Books will be closed on the ian 
and re-opened on Thursday, the 10th June, on 
day the dividend will be paid.—By order, 


F. FEARON Secretary, 
7 Great Winchester street buildings, , 
May 10, 1869. 


THE TRUST AND LOAM 
« COMPANY of UPPER CANADA, 
Inecornorated by Royal Charter, 


. r 
¥ eyuseesax. 


: 


8 
3 


fl 


= 


ie 


Hampshire Banking Company, Southampton 
Messrs Harris, Bulteel, and Co., Piymouth. 
— A. Heywood, Sons, and Co., Liverpool. 
— Heywood, Brothers and Co. Manchester. 
Liovd’s Banking Company, Birmingham, 
National Provincial Bank of England. 
West of England and South Wales Bank, Bristol 
Messrs Willyams and Co., Truro. 
SCOTLAND. 
British Linen Company Bank. 
North of Scotland Bank, Aberdeen. 
Aberdeen Town ane Couuty Bank, 
IRELAND. 


& 
ms 


terms of the articles of association as to the reserved 
issue of shares of this Bank, holders of shares in the 
Old Bank of Bombay (in liqu'dation) will be entitled 
upon proper application being forthwith made by them 
to the Directors of this Bank to receive one share of 
such reserved issue for every two shares held by them 
in the Old Bank of Bombay in liquidation. 


These shares will be credited with 100 rs per share, 
which sum the liquidator of the Old Bank of Bombay 
will be in a position to pay previous to issue, being part 
of 500 rs to be hereafter called up on the said shares. 


Forms of applications may be obtained at the offices 
of Messrs Forbes, Forbes, and Co. 9 King William 
street, and of Messrs Smith, Fleming, and Co, 18 
Leadenhall street.—By order of the Board of Directors, 

M. BALFOUR, Secretary and T reasarer. 

Bombay, 10th April, 1869. 


a 7 
(OMME RCIAL BANK OF 
SYDNEY, NEW SOUTH WALES. 
Established 1834. Incorporated 1845. 
Paid-up Crpital, £400,000. 
Reserve and Undivided Profits, £119,652. 
London offices—39 Lombard street. 


Letters of Credit and Bilis of Exchanze are drawn 
by the London office on Sydney, and the following 
branches in New South Wales, viz.: Albury, Armidale, 
Bathurst, Rega, Berrima, Bombala, bourke, Burrangong, 
Carecoar, Cooma, Dubbo, Goulburn, Inverell, Kiama, 
Maitland, Morpeth, Muswell brook, Narrabri, Neweastle, 
Orange, Paramatta, Queanbeyan, Shoalhaven, Single- 
ton, Wollongong, Wentworth, Wilcaynia, and Yass; 
and also on Brisbane, Dalby, Gyandah, Maryborough, 
and Nashville, in the Colony of Queensiand. 

Drafts on the Australian Colonies negotiated and 
collected. NATHANIEL CORK, Manager. 


ESTABLISHED 1851, 
Capital £1,000,000, 
Paid up, £250,000 Uncalled, £750,000, 
Reserve fund, £65,748, 


fl. 


Dregcronrs. ) 

The Right Hon, Edward Pleydell Bouveris, MP. 
President. % 

Charles Morrison, Esq., Deputy Chairman, | 
W. Gordon | 

/ 
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James Hutchinson, Esq. : Thomson, & 
Ashley Carr Glyn, Esq. T. M. Weguelin, Esq., MP, | 
Barkers—Messrs Glyn, Milis, Ourrie, aad ya, 

This Company was the first establishea in 
for the purpose of receiving, upon the security of 4) 
large subscribed capital, money on deposit ata ' 
rate of interest, and lending the same, together | 
the ST on mortgages of real estate iy) 
Canada. e Company has been in successful | 
tion since 1851. The Directors are now issuing de) 
bentares, for 3 years at 44 per ceat., and for § | 
and upwards at 5 per cent. interest, payable at Mess | 
Glyn, Mills, Currie, and Co., on 1st January and ia) 
Jaly. Any information required can be obtal 7! 


application to 
F. FEARON, 
No. 7 Great Winchester street buildings, 


(\OMPTOIR D’ESCOMPTE 
PARIS. 


Incorporated by National decrees of 7th and Sih 
March, 1848, and by Imperial decrees of 20th h 
1854, and 3lst of December, 1866, ; 

Recognised by the International Convention” 
3uth April, 1362, 
francs, 


By order of the Court, 
HENKY MOULES, Secretary. 
TR Combi. London, B.C. 


ny 7 ry 
HE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CariTaL, £1,000,000. 
Heap Urrice—Nicholas lane .Lombard street, London 
BawKers. 
Messrs Glyn, Mills, Currie, and Co., and Bank 
of England. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Uffice on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Dsrostts received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

At 4 per cent. per annum, subject to 6 months’ notice of 
ithdrawal. 

At 3 per cent. per annum, subject to 3 months’ notice of 
withdrawal. 

EXCEPTIONAL aa nope periods than twelve sneha tclatiencleeaitsaaia itesiei lin thao cael aiatintitainiianactinrtreee ein 
months, particulars of which may be obtained on > eer Then r wow 
application. N G LO-EG y P | ] A N BA N KING 

Bruits issued at the current exchange of the day on L COMPANY (Limited.)—Notice is hereby given, 
any ithe branches of the bank free of extra charge; that the next Half-Yearly General Meeting of the sharé- 
and approved bills purchased or sent for coilection. holders of this Company will be held at the Cannon 

Saks anv PcRcHassES effected in British and foreign Street Station Hotel, on Wednesda),the 15th day of 
securities, in East India stock ana loans, nd the safe May inst., at Two o'clock precisely, to receive the Diree- 
custody of the same undertuken. | tors’ Report for the past half-year, and their announce- 

int *rest drawn, and army, navy, and civil pay 1nd | ment of an interim dividend ; also to elect a director in 
pensions realised a the place of Mr J. B. Pastré, who retires, in accordance 

Every othe: dvscription of banking business and | with the articles of as:ociation, and who offers himself 
money age? vy British and Indian, transacted. for re-election; and to elect auditors ia the place of Mr 

d. ‘tHtMSON, Chairman. Harvey and Mr Sawer, who retire, and offer themselves 


en: for re-election. And notice is further hereby given, 
() RIENTAL 


BAN K | that the transfer books of the company will be closed 
CORPORATION. from the 14th to the 19th day of May instant, both in- 


clusive.—By order of the Board, 
OCTAVE FOA, Secretary. 
27 Clement's lane, Lombard street, E.C., 
May 10, 1869. 
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Capital fully paid up 
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francs. 


Reserved Fund 20,000,000 .. 
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HEAD Of» wEe—14 Rue Bergere, Paria, 
Agencies at— 

Lyons, Marseilles, and Nantes (France), C Bom 
bay, Shanghai, Hong Kong, Saigon ‘Cochin 
Bourbon (Reunion), and Yokonama (Japaij. 

Lonvon BANKERS. 
The Union Bank of London 
Lonpon Acency—13 Leadennall street, BG 
Manacaz—G, Pietsen, 
Sup-Manacer—Theod. Dromel, 

The London Agency grants Drafts and Lettenmal) 
Credit, and purchases or collects Bilis payable 
above-named places 

The Agency will conduct banking business.of 
description with the Continent, india, China, &, 
&c.. upon term (to be ascertained at the (nee. 
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Incorporated by Royal Charter, 30th August, 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
CovkT oF DirEcToRs. 
Cuarnm4N—James Blyth, Esq. 
Deruty-CHar&MAN—James Walker, Esq. 

Alexander Mackenzie,Esq. 

Duncan James Kay, £8q. | Lestock Kobert Reid, sq. 
John Binny Key, Esq. W. Waikinshaw, Esq. 
CureF Manager—Charies J. F. Stuart, Esq. 


(jHEAP, LIGHT, AND DURA 
} ROOFING. 
CROGGON’S PATENT ASPHALTE ROOF: 
FELT has been extensively used and pi 
cient and particularly applicable for warm climates. 
Ist. It is a non-conductor. 
2nd. It is portable, being packed in rolls, ant 
liable to damage in carriage. 
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(\HARTERED BANK OF INDIA, 
J AUSTRALIA, and CHINA. 
Head ee street, 
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Sus-Mayagen—Patrick Campbell, Esq. 
Bankers. 


Bank of England, Union Bank of Londoa, 
Bank of Scotiand, London. 


Incorporated by Royal Charter, 
Paid-up Capital £800,000 
Court or Drrecrors, 1869-70. 
Thomas Alexander Mitchell, Esq., M.P., Chairman. 


ard. It effects a saving of halfthe timber u 
quired. 
4th. It can easily be applied by any unpractised 


BBE e- 


—— 
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5th. From its lightness, weighing only about #2 
the square of 100 feet, the cost of carriage is 

INODOROUS FELT, for damp walls and for 
floors, under carpets aud floor cloths; also for 
iron houses, to equalise tne t 

Price, ONE PENNY PER SQuaRe Foor, 

CROGGON and CO.’8 PATENT FELTED 8H 
ING for Covering Ships Bottoms, &c., and 

DRY HAIR FELT, for Covering Steam Boiler 
&c., preventing the radiation of Heat, and saving: 
cent, of Fuel. 


Samples, testimonials, aud full instructions on 
cation 


them for safe custedy ; and receive interest or dividends OO tes New Racists 


as they become due. 34 Bread street, 

of money are received for not less than 12 C nnon street; 
mon| bearing interest at five per cent per annum, London, &.C 
and for longer periods at higher rates. And at Liverpool and Glasgon 


John Allan, Esq. Thomas Lancaster, E 

James Fraser, William Macnaughtan, E sq. 

John Jones, Esa. Joseph R. Morrison, Esq, 
Lonpon BankERs. 

The Bank of England. | The City Bank. 


Branches and Agencies. = 

Bombay, Rangoon, ong Kong, 
Calcut Singapore, Shanghai, 

” Batavia. | Hankow. 

buy andsell, and receive forcoliection, 


ee 


Bills 
Hongkong, Kandy, Madras, 
Melbourne, Point ae Galle, Shanghai, Singa- 

dney, and Yokohama, on terms which may be 
at their office. They also issue Circular 
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3. Saturdays, 10 to 2. 
London, 1869. 
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GOS AND VILLA CLARA 


A) RAILROAD. 
1 ¢ seael oa FOR £90,000 STERLING. 


491 
505 
542 
547 
552 
555 
574 


644 
661 
666 
687 
696 
701 
702 


360 
364 
365 
366 
370 
376 
406 


286 
287 
295 
805 
830 
338 


SERSSeeer~ 


ae on the ahove Bonds, due on 
mone ye be Paid on that day a —_ succeed- 
| be bt at the counting-honse of M 4. Henry 
| Se and Co,, 145 Teese treat, <, berwoen the 
Bleven and Two o'cloc 
othe a be left for examination two clear 
applying for payment. 
| epee, May 15. 18:9. 
- 
| TEGOS AND VILLA CLARA 
j (CUBA) R_ILROAD, 
OEKT. LOAN FOR £99,000 STERLING. 
is hereby given, that in carrying out the opera- 
i the Sinking Fund of the above : oan, whereby 
to be provided annually for the redemption of 
the following Seventy Bends of £100 have 
744 
752 
761 
776 
781 
785 
802 
336 «6 412—i‘<iiC7BLC 8G 
353 416 627 734 831 
358 «6 489 640—s«‘7S7—«é A 
Tae holders are requested to present the same for 
on the Ist June next, at the counting-house 
. Henry Schroder and Co., 145 Leadenhall 
aw all interest upon them will cease and deter- 
wine 


for examina- 


that day. 
The Bonds must be left two clear da 
ER and CO, 


J. HENRY SCHRO. 
OF eton, May 15, 1889. 


THE SHAREHOLDERS OF THE 
ERIE RAILWAY COMPANY. 
Atumectingof parties interested in the Erie Rail- 
“aes held in London, on the 8th inst., com- 
j were received from the following, among 
others, expressing willingness to co-operate in obtaining 
| gnited action on the part of the European shareholders: 
—Mesrs William Brown, Lichfield; OC. Borthwick, 
| Anstinfriars; Thomas Thomasson, Bolton; Mr H. J. 
| Trotter, , Bishop Auckland ; + 8. Stitt, Liverpeol; 
ber "Rawson, Manche. ter ; G. Dallas, Beaufort 
Loodon ; and James ‘Watson, St Vincent place, 
» The immediate object of this movement will 
dete obtain rome reliable information respecting the 
Company's affairs, and a voice in the management com- 
‘M@ensurate with the very large interest now heid in 
and on the Continent. It is of importance 
aii swarehelders wishing to co-operate communi- 
cateimmediately with Mr J. F. DENMAN, 5 Austin- 
friars, E.C. 





ADRAS RAILWAY COMPANY. 
Notice is hereby given, that the Seventeenth 
Annual General Meeting of the Madras Railway Com- 
ey beheld at the London Tavern, Bishopsgate 
‘Street, London, on Thursday, the 20th day of May next, 
at One o'clock precisely, in conformity with the terms 
of the Company's Deed of Settlement. 


Notice is hereby further given, that at the same place 
and time, or so soon thereafter as the business of the 
said meeting shall have been transacted, an Extraordi- 
nary General Mee'ing of the Company will be held for 
> of considering, and, if deemed expedient, 

s resolution for altering the time of holding 
Ordinary Annual General Meeting of the Company 
ane of March or April, or one of them, or 
within 20 dave after the end of such last-mentioned 
month in each year, as pow prescribed, to the months 
of eer cane, or one of them, in each year, and for 
ding siteration in the period of 

Sig ba Yearly General Meeting of the Com- 
te: taste of the Company will be closed 
from thh 18th to the 20th proximo, both days inclusive. 

Deeds of transfer are not received at the offices of the 
Company during that eee eee of the Board, 

i RNE, Secretar 

99 New Broad street, London, E.C., . 

30th April, 1869. 


ALIAN COMPANY OF THE 
MERIDIONAL RAILWAYS. 
& decision of the Board of Directors, the Ordinary 
_ Meeting of Shareholders, in onformity with 
) Art. 25 of ow the Company, will pe held on 
A une next, at noon, at = 
Paty's offices in Florence, 17 Via Renaj. — 
} ORDER OF THE Day. 
— Board of Directors. 
t of the management for 1868, est'mated 
for 1869, and deliberations. on the divi- 


of the Boars of Directors, in accordance 
tthe s atates of the Company. 
of two Auditors of accounts, and two 


fa Pension fund and a relief fand for 
pany. 
got ren according to Art. 22 of the 
efiected from the 27th to th 
May, 1869, as follows : — ee 
at the Com; 's offices ; 
at the Company's « flices ; 
offices of the Italian Credit Mobilier 


ff 
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6 M.A. Bastogi and Sons ; 
it Industriel et Commercial Bank; 
and Co, 


omg Brothers and 
be observed in deposi'iag the said 


zi 
i 


— 


advertised in the “Gaszetta Ufficiale del 
‘of the 30th April, No. 119, nnd shene> 
it at any of the above-mentioned 


"s off 
oy ces in Florence. 
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TH ECONOMIST. 
(;REAT WESTERN RAILWAY OF 


CANADA. ISSUE OF FIVE PER CENT. 
PREFERENCE STOCK 
Notice is hereby given, that in consequence of Mon- 
day next, the 17th instant, being a Close Holiday at 
the Stock Exchanges, and interfering with the Lerters 
of Renunciation, the ‘ime for Payment of the First 
Insta'ment of the New Issue of Five per Cent. Prefer- 
ence Stock of this Company will be Extended to 
Thuraday, 20th May instant,—By order of the Board, 
BRACKSTONE BAKER, Secretary. 
Gresham ious Old Broad street, London, 


May 12, 1969. 
f 
THE BUENOS AYRES GkEAT 
SOUTHERN RAILWAY COMPANY (Limited). 

The Half-Yearly Ordinary General Meeting of the 
Shareholders of the Company will be held at the Ter- 
minus Hotel, Cannon street, in the City of London, on 
TUESDAY, May 25, 1869, at One o'clock in the after- 
noon, when the Directors’ Report and Accounts will be 
presented, and the ordinary business of the Company 
transacted. 

The Transfer Books and Register of Members of the 
Company will be closed from the 15th to the 25th May, 
1869, both inclusive, 

At the said meeting a resolution will be proposed to 
confirm the resolutions passed at an Extraordinary 
General Meeting of the Shareholders, heid on the 7th 
May, 1869, s0 as to make them special re-olutions, a 
copy of which resolutions has been sent to each share- 
holder—By order, C. O. BARKER, Secretary, 

4 Great Winchester street buildings, 

London, May 13, 1869, 


| leBIG COMPANY'S EXTRACT 


EAT. 
Peris and Havre Exhibition, Gold Medals. 

CAUTION —None genuine without Baron Liebig, 
the inventor’s signatare being on every jar, accom- 
panied by full printed directions. About 70 Pints of 
excellent beef-tea for 11s the present reduced retail price 
per pound. Finest, most convenient, and by tar the 
cheapest meat flavouring ingredient for soups, made 
dishes, and sauces. Sold by all Italian Warenousemen, 
Chemists, Grocers, Ship Chandlers, and Provision 
Dealers. 


EW ZEALAND UARTZ 
CRUSHING AND GOLD MINING COWPANY 
(Limited) —-LEONARD WRAY, Esq., of Eagle Lodge, 
Ramsgate, Mine Proprietor, has joined the Board of 
Directors, and taken a large interest in the undertaking. 
Less than one-third of the Shares remain to be disposed 
of at this date, May Ist. ‘The Share List will be closed 
immediately after the arrival of the next mail from the 
Colony. The machinery for the Company is being con- 
structed with all possible expedition, and when com-~- 
pleted may be viewed by the Shareholders previous to 
shipment. Information respecting the almost incredible 
yield of the auriferous reefs, and the great and pressing 
demand for machinery, has accumulated to such an ex- 
tent as to preclude advertising more than a couple of 
extracts. The “ Shortland Times” says—* Hundreds of 
thousands of tons of quartz are piled in all directions, 
waiting for nothing but the mechanical application of 
machinery.” Reprinted in London, Feb. 27, 1869, in the 
“ Australian an‘ Hew Zealand Gazette.” In the scatis. 
tieal account of the Colonial Gold Fields published in 
the “Timer,” May 5, 1869, it is stated as follows :— 
martz obtained frem the Thames (New Zealand) 
id Field has yielded of jate an average of 15 ozs to 
the ton.” Tne Company show by their Prospectus that 
their lowest estimate of profit is 76 per cent. per annum. 
Prospectuses, forms cf application, and full informa- 
tion can be had by applying to the Secretary, at 28 


Moorgate street, City. 
JOSEPH SIMPSON, Secretary. 
USE ONLY THE 


GLENFIELD 
STARCH. 


THE QUEEN’S LAUNDRESS USES NO OTHER 


HEATRE ROYAL, ADELPHI. 
Sole Proprietor and Manager—Mr B. Webster. 
Directress—Mrs Alfred Mellon. 

Great At'raction! Engagement of Miss Neilson, who 
will appear in Dr Westland Marston's popular play 
of LIFE FOR LIFE, 

Oa Monday and darirg the week, at 7, DID 
YOU EVER SEND YOUR WIFE 10 CAMBBR- 
WELL? Mr G. Belmore; Mr R. Phillips. At 15 to 8, 
LIFE FOR LIFE. Miss Neilson; Messrs Arthur 
Stirling, R. Phillips. Stuart, Ashley ; Mrs Leigh Murray, 
Mias Minnie Sidney, &e To coaclade with DOMESTIC 
ECONOMY. Mr G. Belmore. 


" ’ . 

ASTLEY S THEATRKE.— 

The great Whitsuntide novelties comprise the 
revival of the military spectacle, entitled the BATTLE 
OF WATERLOO; the extraordinary and wonder- 
ful feats of Mr Booth, the Velocipedian, discovered on 
his iron steed; and the FIELD OF THE CLOTH OF 
GUL’. Gommenee at 7. 
of admission. 


PIYE HOURS RATIONAL 


Amusewent. — Professor Pepper's Lectare “The 
Great Ligh'ning Inouctorium," vaily at quarter to3 
and half-past (—Two Musical, Spectral, and Scenic 
Entertsinments, “ A-Ladd-In’s Lamp,” and “ Robin 
Hood,” by George Buckland, €s9.—Stokes “ On 
Memo-y.”—“ The Mysterious Hand" (rest by — ): 
answering in writing ali ques tions.—Lecture, by J. L, 
King, Esq., on Weoabury’s “ Photo-Relief Process,” 
with ames: Saeed, sen aw “ Astrometro- 
seope,”” are the o itsun Holiday Entertainments 
ae One Shilling at the ROYAL POLY- 








No advance in the prices 


-7 ae 
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NICOLL'S PROMENADE COATS; 


The Prince's Frock Coat” and “The Prince's 
Riding Coat” made of Elastic C'oths, the cost for 
moraing wear being 35s and 42s. Th» same styles and 
shapes are made in cloths of a higher finish for Dress 
Promenade at various prices. 


Ni gout’ S FASHIONABLE 
WAISTCOATS consist of Cashmere, Quiitings, 
Drills, &c., and are made of the same materials as tue 
Frock and Riding Coats. 


Nicou S FASHIONABLE 


TROUSERS are of Check, F , and Plain 
Angolas, in different qualities, at prices 
21s, 258, &e. 


NigoLL S FASHIONABLE 


'VERCOAT—‘ The Prince's Paletot.” 


rom 14s, 18s, 


inclines somewhat to the figure, and ar a 
very gentlemanly appearance. Is made of Tweed un- 
lined for One Guinea; fancy Cheviot, trimmed with 
Silk and Velvet, Two Guineas-and-a-Half; of Melton 
Cloth, Two to Three Guineas. 

IN 


NICOLL'S SPECIALITIES 
EVENING AND MORNING DRE*S FOR 
GENTLEMEN. Dress Coats, 524 6d to 738 6d; 
Frock Coats, Frock Coats, 68s to 84s: Morning Coats, 42s to 638, 


GERVANTS’ LIVERIES.— 
The best at Moderate Prices.—Treble Mill'd Cloth 
Overeoats, and Mill’'d Cloth Frock Coats, thoroughly 
Waterproof, for Grooms and Se 
H. J-NICOLL, Tailor to the Queen, the 
and the Courts of Europe. London: 
120 Regent street, W.; and 22 Cornhill, B 
chester: 10 Mosley street. Liverpool: 
Birmingham: 39 New street. 


LAMBERT BRUTHERS 
WALSALL. 


i atk he 
06 Bold street. 


Mayvcracromgrs ov Gas Tusss amp Frirrines. 
IRON AND BRASS BEDSTEADS. 


TO SHIPPERS AND EXPORTERS. 
MILNERS' STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS. 
Reeosae a AND DOORS, Pon all their Latest 


theabnegeeh a aae 
burglar. Wan 

In quantities at wholesale 

Safe Works, Li the most extensive and com- 
pietete the world. 3 nn 

heffield, Leeds, Hull; on depot, 474 iT Moorgate 
—_ City, near the Bank of Engiand. 

y post 


ALLEN’ S PORTMANTEAUS, 


37 STRAND. 


DRESSING BAGS, 


87 STRAND. 


OVERLAND TRUNKS. 


37 STRAND. 


DESPATCH BOXES. 


87 STRAND. 


PRIZE 


A LLEN’S 
ALLEN'S 


A LLEN’S 
ALLEN’S 


woo of 500 articles for Continental craveiling, post 
ree 


Price 2s 64, ee handsomely boun 


It edges, 
THE ECONOMY OF LIFE, 
PATIENT. BOYS. 


EXPLANATION. 
Animated by a desire to further the interests of the 
young, and encouraged by private opinion and by the 
werful voice of the Press, which affirm thut the 
‘Economy or Lars” and “ Patient Bors" (two works 
which inaugurate “MY LIBRARY”) are or 
awaken 2 


adapted to stimuiate youth to exertion and 
i ** * “that the ‘Economy 


them a laudable ambition 
or (rsa’ isan invaluable practical Gaide for youth,” 
* * © “that the advice and iliustrations and reflections 
given make it a multum in parvo of moral instructiun 
of a marvellous nature,” * * * ‘that the maxims for 


preceptors, 
well adapted to ivflaence to most excellent ends all who 
may study them,” * * * “ thatitis seldom that so much 
good sense is seen in so smali a 
the autbor does not lecture his p 


"ee * “that 
but e. 


ci 


volume as a New Year's Gift from a 
a Quagpian to his Waxp, or a ScHOOLMASTER 
EDIToO 


=? 
£ 
Es 


Porn. 
Ward, Locke, and Tyler 158 


MEDAL, sa 
awarded for gengalexceilence. Illustrated cata- 
daa | 
and illustrations ' 
respect,” 

gcnial hints and 

| 
ievocugee 

panion, | 
casual perusal, ~~ 
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SAUCE.-LEA & PERRINS.-SAUCE. | FELL'S PATENT LEATHER| APARTMENTS (FURNISHED 
| THE “WORCESTERSHIRE,” DUBINENS SACUIES. for a Gentleman engaged during 


the 
pron. isseur L Bedroom, with occasional use of sit a 
“THE a “So SAUCE.” The price of this machine, which is suitable for shav- | convenient for omnibus. 5 sivas wal from i 


i ing, grounding, or paring all kinds of calf, goxt, sheep | street station. Terms 
oes mane ope ees or other similar light skins, either white or brown, is | Harrington square. N.W, , 
BEWARE OF IMITATIONS now reduced to £50. Orders addresse? to George Fell, 5 
To avoid which, see enreia:: . Bolton, Lancashire, will have prompt attention. EDUCATION IN GERMA NY ices: 
LEA & PERRINS, on all bottles and labels. Meat Gaeta ae ANGLO-GEGMAN ESTABLISHMENT, 
Ask for “* LEA & PERRINS’ ”’ SAUCE. On May 1 was pablished No. 4, Vol. V., o! on-the-Rhine, founded in 1847.—The Principal, 


. THOMAS, prezares Gentlemen’ 
Agents~CROSSE & BLACKWELL, London, and sold NVESTORS’ MONTHLY MANUAL. | aivn Servos, pe _ ae for m 
by all Dealers in Sauces throughout the World. Saad Freach ate ae - ikon in’ bie ean Nan 
The Proprietors of the INVESTORS’ MONTHLY | where the comforts  § an English home are prowad| 
r y MANUAL, in order to render it thoroughly efficient, | by an English lady (Mrs Thomas), The highs: 2 
BROOKE HOUSE, 141 AND 142 have decided upon giving a careful Summary of the | terences given.—Apply to Herrn Dire 70M) 
Ho!born hill (corner of Brooke street, near Fur- | Half-Yearly Reports of the Companies mentioned in | 39 Meckenheimer Strasse, Bonn-on-th 
| nival’s inn). the MANUAL. quent escorts 
CHARLES MEEKING and CO. have now on sale They have also decided upon we oo a ~ a] 
Cretonnes for Curtains, Bed Hangings. and Sofa and | pages of Advertisements; and, at the same time, beg ° we 
Chair Covers in the new pa terns; - ab ut as cteap | to observe that it now commands a very extensive sale, () H UBB'S PATENT SAF ; 7 
as Furniture Dimities and Prin-ed Fur: ‘tures. and is a peculiarly valuable medium for Financial and ; gainst Fire and Thieves, 
A large lot-of- Muslin and Leno Curtains, at one- } Commercial Advertisements, becanse it differs from CHUBB'S PATENT DETECTOR LOOKS 
fourth less than last year's pricer. ordinary daily and weekly newspapers in being a worx | sizes, and for every purpose—Street-door w 
Some-extra qualities in Brussels ond Velvet-Pile Car- | oF CONSTANT REFERENCE FOR A WHOLE MONTH, | small and neat Keys—Cash, Deed, Paper, and Writs 
petings in pamires that for newness of style and colours | and is used exclusively by all MoNTED CLASSES. Boxes, all fitted with the Detector Locks}; ce 
cannot be had elsewh re. Sold as a Supplement to the ECONOMIST, price 6d; | for Strong Rooms, 
Also, just bought, a lot of ¢ super Kidderminster | separately, $d and 9d. Iilustrated Price List, gratis, and post freq 
Carpetings at 2: 93d a yard, usually sold at 3, 6d. Advertisements for the next number must be sent on CHUBB and SON, 57 St Paul's churchyard, 
Stuffed Easy Arm-Chairs with Spring Seats, in | or before the 27th of May. 28 Lord street, Liverpool; 68 Cross street, 
various coverings, warranted at 2]s 6.1. Orrice, 340 STRanp. and Wolverhampton. 
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CREDIT FONCIER OF FRANGH 


The GENERAL MEETING of SHAREHOLDERS of the CREDIT FONCIER COMPANE 


ont 


took place on the 29th April. - 





The attitude to be taken up by the directors after the violent With that view it reduced successively in 1868 the inte 

| attacks made of its operations concerning the Delegation Bonds, | allowed to depositors from 1} to 1 per cent.,’and on the 

| in the recent discussions in the Legislative Body, gave to this | April, 1869, to } per cent. a 

| meeting a particular importance. The Governor, taking up The amount of the advances ‘at 90 days on Foncier orem 
immediately the question which was uppermost in the minds of the | munal bonds, and on divers securities, was on the 31st Dacem! 

Assembly, commenced his report by a most lucid explanation of ' 1868, 40,142,087f 84e, lent to 2,364 borrowers. 

| the critical operation, and by a most positive affirmation of the | 7), commission received by the Credit Foncier on thes val 

rights of the company: ‘ 3 : .. | tions made with the intervention of the Sous-Comptoi idm 

The City of Paris, in order to arrive at a rapid execution of its Entrepeneurs amounted in 1868 to 292,032f 67c. The subsemm 

| plans for opening new thoroughfares, had treated with contrae- | tion of the Credit Agricole for the reimbursement. of them 
tors, whom it paid by means of an enticipation of the funds dis- penses resulting from its management was increased to 502 799. 

| posable in coming years. Those arrangements, authorised by The net profits of the year 1868: amount to 8,768,9 F 5oe 

| the Government and sanctioned by the Council of State, gave | and present an increase of 440,810f lle on those of the yam 

| rise to the creation of the Delegation Bonds, emitted by the con- | 1867, which were 8,328,158f 48c. 

| tractors, negotiable, transmissable to third parties, and which On the debit side of the balance sheet will be found, ai 

| ¢hese latter discounted either at the Credit Foncier or at other | re-discount of bills, another re-discount of operations of a longer 

‘establishments, but for the largest amount at the Credit | date, and entitled credits on the City of Paris ; re-discountim vere. | 
| Foneier, and at a most moderate rate of discount. No provi- | tions which exnire in 1869 and following years: it amounts %) 

| sion in law or of the Cgmp:ny’s statutes fixed the rate of those | 16,877,240f 20c. This is the difinitive balance, acquired, it 

| purchases, which were not made to a commune but to private | not yet become due, of the commissions received on the p 


_andividuals. The Credit Foncier purchased at the average rate | of the Delegation Bonds. The operation was originally’ 
1 of 6f 15c¢ per cent. credits, which without its aid would have been | over a period of twelve years, and giving rise to cman 





Bey | 
| hegotiate at the rate of from 10 to 12 per cent. By that bene- | that period the profits were natatally divided in a sist . 
a 


{| ficial intervention the credit of the City was maintained, and | manner. The direction could only attribute to each of the’ 
| the contractors obtained, in the discounting of their bonds, con- | which the credits purchased had to run, its proportional sal 
|siderable advantages, for which they are still grateful to the corresponding share in the commissions. Between the: ia 
‘| Credit Foncier. December, 1862, and. the 3lst December, 1868, a ft 
| To the company belongs regularly and irrevocably the profits | 11,466,881f 30c has thus entered into the composition of 
‘resulting from purchases legally made, and on terms freely dis- | annual profits. ‘There remains a balance of 16,877,240f200) 
‘cussed. No restitution can therefore be legitimately demanded | meet the ulterior expenses of the operation, and form pal 
| by anyone. The report of the Governor, and that presented in | the profits of succeeding years. a 
in the name of the censors by M. Paravey, are equally positive | On the proposal of the Governor, the dividend was fixe® 
on that poiat. 67f 50c pershare. This is an increase of 5fon the divid 
Then referring to the account of the operations in 1868, the | the preceding years. A first distribution of 12f 50c having# 
| Governor announced that the mortgage loans for the year had | made in the month of January last, the balance to be paid! 
| been 1,726 in number, for a sum of 90,850,550f ; which raises to | the lst July will be 55f. * 
15,762, and a sum of 936,054,104f 20c, the number and the total A sum of 726,896f 95c has been carried to the statutar 
amount of mortgage loans granted since the foundation of the | serve. The fund of the reserve to meet unforeseen requiremeay 
| company. belonging to the Credit Foncier now amounts to 9,387,3008 
The communal Joans in. 1868, in number 59, and the payments A sum of 1,333,643f 10c has likewise been carried on 0! 
| for the purchase of claims on the City of Paris, comprised in the | next year. 4 
treaty of consolidation of the 8th November, 1867, amounted to he meeting appointed as members of the. board of dif 
59,645,497f, MM. de Beauchamp, Louis Passy, Thibault, Wolo 
Algeria figures in the loans of 1868 for 123 mortgages, repre- | Henry Muret, and as ~uditor, M. Cotelle. 
senting 1,079,200f, and 3 communal loans for a sum of 937,000f. All the above decisions were come to unanimously, af 
| The total of the mortgage and communal loans granted in| report of M. Purasey, auditor, following step by step 
Algeria since the origin of the company. amounted on the 3lst.| approving on every point the report of the Governer, 
December, 1868, to a total sum of 15,677,200f 2c. replies given by the Governor and under-Governors to que 
The balance of tlie capital deposited on current account | put by some of the shareholders respecting the compe 
amounted on the 3lst December, 1868, to 138,662,988f 10e, | the balance sheet. 
belonging to 10.525 depositors. That sum, which was less than In terminating the meeting the Governor announced! 
at the close of the preceding year, amounted on the 3lst | supplementary dividend of 55f per share, falling dueon® 
December, 1867, to 169,825,707f 29c. There is consequently a | July next, might be received immediately, of the cashier 
‘decrease of 34 millions in round numbers. ‘Ihe direction | Credit Foncier Company, subject to the deduction of d 
| desires to diminish the amount of the sums received on deposit. | at the rate of the Bank of France. 


ee eee ee eee ee eee 


ae tees 





+ 


— > = 





